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$GGUHVV�FRPPXQLW\�QHHGV�DQG�SURGXFH�VXVWDLQDEOH��PHDVXUDEOH�RXWFRPHV
�
3ULPDU\�&RQWDFWV

1DPH &OXE 'LVWULFW 6SRQVRU 5ROH

0LFKDHO�7HDVGDOH 7KRXVDQG�2DNV ���� &OXE +RVW

'DYLG�&DVK 7LMXDQD ���� &OXE ,QWHUQDWLRQDO

&RPPLWWHH�0HPEHUV

+RVW�FRPPLWWHH

1DPH &OXE 'LVWULFW 5ROH

0LFKDHO�-DQVHQ 7KRXVDQG�2DNV ���� 6HFRQGDU\�&RQWDFW

+HDWKHU�&RXVLQ 7KRXVDQG�2DNV ���� 6HFRQGDU\�&RQWDFW

+HUEHUW�*RRFK 7KRXVDQG�2DNV ���� 6HFRQGDU\�&RQWDFW

,QWHUQDWLRQDO�FRPPLWWHH
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1DPH &OXE 'LVWULFW 5ROH

(QULTXH�/XYLDQR�(UEH 7LMXDQD ���� 6HFRQGDU\�&RQWDFW�,QWHUQDWLRQDO

)HUQDQGR�(UQHVWR
0RQWR\D�9DOHQ]XHOD

7LMXDQD ���� 6HFRQGDU\�&RQWDFW�,QWHUQDWLRQDO

+HDWKHU�$QQH�-RKQVRQ 7LMXDQD ���� 6HFRQGDU\�&RQWDFW�,QWHUQDWLRQDO

'R�DQ\�RI�WKHVH�FRPPLWWHH�PHPEHUV�KDYH�SRWHQWLDO�FRQIOLFWV�RI�LQWHUHVW"
1R

�
3URMHFW�2YHUYLHZ

7HOO�XV�D�OLWWOH�DERXW�\RXU�SURMHFW��:KDW�DUH�WKH�PDLQ�REMHFWLYHV�RI�WKH�SURMHFW��DQG�ZKR�ZLOO
EHQHILW�IURP�LW"
7KH�&RQHMR�9DOOH\��ODUJHO\�FRYHUHG�E\�WKH�&LW\�RI�7KRXVDQG�2DNV��LV�D�FRPPXQLW\�RI�RYHU���������SHRSOH�
&RQHMR�9DOOH\�LV�FKDUDFWHUL]HG�E\�D�ZLGH�GLYHUVLW\�LQ�LQFRPH�OHYHOV�DQG�HWKQLFLWLHV������RI�WKH�YDOOH\pV
SRSXODWLRQ�LV�/DWLQR�DQG�RYHU��������UHVLGHQWV�DUH�FODVVLILHG�DV�ORZ�LQFRPH�RU�YHU\�ORZ�LQFRPH�E\�)HGHUDO�+8'
VWDQGDUGV��,W�LV�DOVR�D�FRPPXQLW\�ZLWK�D�UDSLGO\�DJLQJ�SRSXODWLRQ������RI�UHVLGHQWV�LQ�WKH�&LW\�RI�7KRXVDQG�2DNV
DUH�RYHU�WKH�DJH�RI�����7KDW�LV�����KLJKHU�WKDQ�WKH�UHVW�RI�&DOLIRUQLD��*LYHQ�RQH�RI�WKH�KLJKHVW�KRXVLQJ�FRVWV�LQ
WKH�QDWLRQV��ORZ�LQFRPH�SRSXODWLRQV�KDYH�D�SDUWLFXODUO\�GLIILFXOW�WLPH�SD\LQJ�IRU�KHDOWKFDUH�DQG�RIWHQ�KDYH�WR�SXW
RII�WUHDWPHQW�WR�SD\�IRU�VKHOWHU�DQG�IRRG�
$OO�RXU�SDUWQHUV�LQ�WKLV�JUDQW�ZRUN�ZLWK�SRSXODWLRQV���SULPDULO\�ROGHU�DQG�ZLWK�SUHH[LVWLQJ�FRQGLWLRQV���ZKR�DUH
SDUWLFXODUO\�YXOQHUDEOH�WR�WKH�&29,'����SDQGHPLF��0DQ\�DUH�VHQLRUV�OLYLQJ�RQ�6RFLDO�6HFXULW\�RU�OLPLWHG
UHWLUHPHQW�LQFRPHV�DV�ZHOO�DV�XQLQVXUHG�RU�XQGHULQVXUHG�IDPLOLHV��7KH�QHHG�WR�KHOS�WKHVH�SRSXODWLRQV�ZLWK
WHVWLQJ��DQG�WUHDWPHQW�LV�DFXWH��,QFUHDVHG�XVH�RI�3���PDVNV��PHGLFDO�JORYHV��VWHULOH�IXUQLWXUH�FRYHULQJV�DQG
HOHFWURQLF�GDWD�WR�HQVXUH�WHOHPHGLFLQH�VHVVLRQV�DUH�QHZ�FKDOOHQJHV�WKH�FOLQLFV�DUH�IDFLQJ�WR�GHDO�ZLWK�&29,'����
,Q�WKH�FRPLQJ�PRQWKV��QHZ�UHJXODWLRQV�UHTXLULQJ�HQKDQFHG�DLU�ILOWUDWLRQ��PRUH�YLWDO�VLJQV�HTXLSPHQW�DQG�33(
ZLOO�SXW�WKHVH�FOLQLFV�XQGHU�LQFUHDVHG�ILQDQFLDO�VWUDLQ��7KHVH�QHZ�&29,'����FKDOOHQJHV�DUH�LQ�DGGLWLRQ�WR�WKH
QHHG�WR�UHQHZ�DJLQJ�HTXLSPHQW�DQG�WUDLQLQJ�QHFHVVDU\�WR�DGGUHVV�WKH�RQ�JRLQJ�QHHGV�RI�WKHVH�XQGHUVHUYHG
SRSXODWLRQV
7KLV�JUDQW�DLPV�WR�DGGUHVV�VRPH�RI�WKH�XQPHW�KHDOWKFDUH�QHHGV�RI�ORZ�LQFRPH��XQGHUVHUYHG�DQG�XQLQVXUHG
SRSXODWLRQV�LQ�WKH�FRPPXQLW\��:LWK�WKH�VSUHDG�RI�&29,'����RXU�FRPPXQLW\�LV�XQGHU�JUHDW�SUHVVXUH�WR
PDLQWDLQ�RXU�KHDOWK�VHUYLFHV�IRU�WKHVH�YXOQHUDEOH�SRSXODWLRQV�DQG�WR�UDPS�XS�VXSSRUW�IRU�WKHP�VKRUW�WHUP�WR
GHDO�ZLWK�DQ�LQIOX[�RI�&29,'����SDWLHQWV��7KH�JUDQWpV�SXUSRVH�LV�WR�DGGUHVV�ORQJHU�WHUPV�QHHGV�RI�HTXLSPHQW
DQG�WUDLQLQJ�EXW�DOVR�WKH�PRUH�XUJHQW�QHHGV�RI�WUDLQLQJ��1���PDVNV��PHGLFDO�JORYHV��DQG�YLWDO�VLJQ�HTXLSPHQW
QHHGHG�XUJHQWO\�WR�DGGUHVV�WKH�SDQGHPLF�
:H�KDYH�FKRVHQ�WR�ZRUN�ZLWK�WKUHH�RUJDQL]DWLRQV�ZKR�KDYH�D�VROLG�WUDFN�UHFRUG�RI�ZRUNLQJ�LQ�WKH�FRPPXQLW\
ZLWK�WKHVH�SRSXODWLRQV��2XU�JUDQW�VHHNV�WR�IXQG�WKH�UHSODFHPHQW�DQG�XSJUDGLQJ�RI�HTXLSPHQW��XWLOL]LQJ�OLFHQVHG
WKHUDSLVWV��DQG�WKH�WUDLQLQJ�RI�SHUVRQQHO�VR�WKHVH�RUJDQL]DWLRQV�FDQ�FRQWLQXH�WR�SURYLGH�NH\��DQG�KLJK�TXDOLW\�
PHGLFDO��GHQWDO��PHQWDO�KHDOWK�DQG�KRVSLFH�SDOOLDWLYH�FDUH�WR�RXU�WDUJHW�SRSXODWLRQV�LQ�WKH�SRVW�&29,'���
ZRUOG�

�
$UHDV�RI�)RFXV

:KLFK�DUHD�RI�IRFXV�ZLOO�WKLV�SURMHFW�VXSSRUW"
'LVHDVH�SUHYHQWLRQ�DQG�WUHDWPHQW

�

��3DJH���RI�����



0HDVXULQJ�6XFFHVV

'LVHDVH�SUHYHQWLRQ�DQG�WUHDWPHQW

:KLFK�JRDOV�ZLOO�\RXU�DFWLYLW\�VXSSRUW"
,PSURYLQJ�WKH�FDSDFLW\�RI�ORFDO�KHDOWK�FDUH�SURIHVVLRQDOV��3URPRWLQJ�GLVHDVH�SUHYHQWLRQ�DQG�WUHDWPHQW�SURJUDPV
WKDW�OLPLW�WKH�VSUHDG�RI�FRPPXQLFDEOH�GLVHDVHV�DQG�UHGXFH�WKH�LQFLGHQFH�DQG�HIIHFW�RI�QRQFRPPXQLFDEOH
GLVHDVHV��6WUHQJWKHQLQJ�KHDOWK�FDUH�V\VWHPV��
�
+RZ�ZLOO�\RX�PHDVXUH�\RXU�SURMHFW
V�LPSDFW"�<RX�QHHG�WR�LQFOXGH�DW�OHDVW�RQH�VWDQGDUGL]HG
PHDVXUH�IURP�WKH�GURS�GRZQ�PHQX�DV�SDUW�RI�\RXU�DSSOLFDWLRQ�

0HDVXUH &ROOHFWLRQ
0HWKRG

)UHTXHQF\ %HQHILFLDULHV

1XPEHU�RI�UHFLSLHQWV�RI�GLVHDVH�SUHYHQWLRQ
LQWHUYHQWLRQ

'LUHFW�REVHUYDWLRQ (YHU\�\HDU �����

1XPEHU�RI�KHDOWK�IDFLOLWLHV�EHQHILWLQJ 'LUHFW�REVHUYDWLRQ (YHU\�\HDU ����

'R�\RX�NQRZ�ZKR�ZLOO�FROOHFW�LQIRUPDWLRQ�IRU�PRQLWRULQJ�DQG�HYDOXDWLRQ"
<HV

1DPH�RI�,QGLYLGXDO�RU�2UJDQL]DWLRQ
&RQHMR�)UHH�&OLQLF��:HVWPLQVWHU�)UHH�&OLQLF��&RQHMR�+RVSLFH��,QF�
%ULHIO\�H[SODLQ�ZK\�WKLV�SHUVRQ�RU�RUJDQL]DWLRQ�LV�TXDOLILHG�IRU�WKLV�WDVN�
:HVWPLQVWHU�)UHH�&OLQLF��/LVD�6DIDHLQLOL�������6DQ�0LJXHO�$YHQXH��7KRXVDQG�2DNV�&D����������������������
ZHVWPLQVWHUFRRUGLQDWRU#JPDLO�FRP��(VWDEOLVKHG�LQ�������WKH�:HVWPLQVWHU�)UHH�&OLQLF��:)&���D������F���
RUJDQL]DWLRQ��KDV�D�PLVVLRQ�WR�SURYLGH�IUHH�KHDOWKFDUH�DQG�SUHYHQWLRQ�VHUYLFHV�WR�WKH�XQLQVXUHG��DQG�ZRUNLQJ
SRRU�UHVLGHQWV�LQ�WKH�&RQHMR�9DOOH\��:)&pV�H[SHULHQFH�DQG�SURIHVVLRQDOLVP�WUHDWLQJ�RXU�WDUJHW�SRSXODWLRQ�
WUDLQLQJ�WKH�ORZ�LQFRPH�\RXWK�DQG�DGXOWV�RI�WKH�FRPPXQLW\�WKH\�VHUYH�WR�EH�SDUW�RI�WKH�VROXWLRQ�WKURXJK�WUDLQ�
WKH�WUDLQHU�SURJUDPV�WR�HPSRZHU�DQG�FUHDWH�VXVWDLQDEOH�FKDQJH�LQ�WKH�ORZ�LQFRPH�FRPPXQLW\��DQG�PHDVXULQJ
WKHLU�SHUIRUPDQFH�PDNHV�WKHP�DQ�LGHDO�SDUWQHU�WR�LPSOHPHQW�DQG�PRQLWRU�WKH�JUDQW��$OO�KHDOWKFDUH�GDWD�LV
PHDVXUHG�WKURXJK�WKHLU�HOHFWURQLF�KHDOWK�UHFRUG�V\VWHP��'HQWDO�GDWD�LV�WUDFNHG�WKURXJK�'HQWUL[�VRIWZDUH��DQG�DOO
WUDLQ�WKH�WUDLQHU�GDWD�LV�PHDVXUHG�WKURXJK�SUH�SRVW�HYDOXDWLRQV�DQQXDOO\��/D\�RIIV�KDYH�RQO\�LQFUHDVHG�GHPDQG
IRU�VHUYLFHV�LQ�WKH�SDQGHPLF��0RVW�RI�:)&pV�FOLHQWV�KDYH�XQGHUO\LQJ�FRQGLWLRQV�LQFOXGLQJ�GLDEHWHV��K\SHUWHQVLRQ�
DVWKPD��KHDUW�GLVHDVH�DQG�RWKHU�FKURQLF�GLVHDVHV�WKDW�SODFH�WKHP�DW�YHU\�KLJK�ULVN�IRU�VHULRXV�&29,'���
FRPSOLFDWLRQV��:)&�FRQWLQXHV�WR�RSHUDWH�LWV�SRS�XS�FOLQLFV�WR�DGGUHVV�WKH�FXUUHQW�SDQGHPLF�
&RQHMR�)UHH�&OLQLF�����(��+LOOFUHVW�'U���6XLWH������7KRXVDQG�2DNV��&D��7HUHVD�6HHOH\�DW��������������
ZZZ�FRQHMRIUHHFOLQLF�RUJ��7KH�&RQHMR�)UHH�&OLQLF��&)&���D������F�����KDYH�SURYLGHG�IUHH�JHQHUDO�PHGLFDO
VHUYLFHV�IRU�ORZ�LQFRPH�DQG�XQGHU�SULYLOHJHG�UHVLGHQWV�IRU�7KRXVDQG�2DNV�DQG�WKH�&RQHMR�9DOOH\�IRU����\HDUV�
7KH\�KDYH�EHHQ�PRQLWRULQJ�DQG�HYDOXDWLQJ�WKHLU�PHGLFDO�VHUYLFH�WR�WKHLU�SDWLHQWV�GXULQJ�WKLV�WLPH��7KH
7KRXVDQG�2DNV�5RWDU\�,QWHUQDWLRQDO�FRPPLWWHH�KDV�ZRUNHG�ZLWK�WKH�&)&�PRQLWRULQJ�VHYHUDO�SDVW�JUDQWV��&)&
KDV�WUDQVIRUPHG�WR�GHOLYHULQJ�SULPDULO\�WHOHPHGLFLQH�GXULQJ�WKH�SDQGHPLF�DQG�KDV�PDMRU�LQYHVWPHQWV�WR�PDNH�WR
UHRSHQ�LQ�D�QHZ�UHJXODWRU\�HQYLURQPHQW�SRVW�&29,'�SDQGHPLF�
&RQHMR�+RVSLFH��,QF������(��+LOOFUHVW�'U���6XLWH������7KRXVDQG�2DNV��&$�D����&��RUJDQL]DWLRQ��6XVDQ�0XUDWD�
(�'��DW�����������������ZZZ�KRVSLFHRIWKHFRQHMR�RUJ��)RU�RYHU����\HDUV�&RQHMR�+RVSLFH��,QF��KDV�RSHUDWHG�DV�D
FRPPXQLW\�EDVHG��QRQ�SURILW��QRQ�PHGLFDO�KRVSLFH�SDOOLDWLYH�DQG�JULHI�VXSSRUW�FHQWHU�ZKRVH�REMHFWLYH�LV�WR
DIILUP�OLIH�HYHQ�ZKHQ�IDFHG�ZLWK�OLIH�OLPLWLQJ�LOOQHVVHV�DQG�JULHI�E\�SURYLGLQJ�FRPSDVVLRQDWH�VXSSRUW��FDUH�
JXLGDQFH�DQG�HGXFDWLRQ�WR�LQGLYLGXDOV�DQG�IDPLOLHV�IDFLQJ�OLIH�HQG�RI��OLIH�LOOQHVVHV�DQG�JULHI��7KHVH�VHUYLFHV�KDYH
HQVXUHG�WKDW�KXQGUHGV�RI�DGXOWV�DQG�FKLOGUHQ�UHFHLYHG�VXSSRUW�DQG�FDUH�RYHU�WKDW�WLPH�SHULRG��:LWK�WKH�&29,'
���S��SDQGHPLF��FDUHJLYHU�QHHG�33(�HTXLSPHQW�WR�DGGUHVV�D�JURZLQJ�UHTXHVW�IRU�JULHI�FRXQVHOLQJ�
7KRXVDQG�2DNV�5RWDU\�&OXE�,QWHUQDWLRQDO�&RPPLWWHH�ZLOO�VFKHGXOH�D�YLVLW�WR�WKH�SDUWQHUV�IRU�D�SURJUHVV�UHSRUW
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RQ�WKH�SDWLHQWV�VHUYHG�DQG�SHUIRUPDQFH�RI�WKH�HTXLSPHQW�DIWHU���PRQWKV�DQG�RQ�DQQXDO�EDVLV�DIWHU�WKDW�
�

�
/RFDWLRQ�DQG�'DWHV

+XPDQLWDULDQ�3URMHFW

:KHUH�ZLOO�\RXU�SURMHFW�WDNH�SODFH"
&LW\�RU�WRZQ
7KRXVDQG�2DNV

3URYLQFH�RU�VWDWH
&$

&RXQWU\
8QLWHG�6WDWHV
:KHQ�ZLOO�\RXU�SURMHFW�WDNH�SODFH"
�����������WR�����������

�
3DUWLFLSDQWV

�
&RRSHUDWLQJ�2UJDQL]DWLRQV��2SWLRQDO�

1DPH :HEVLWH /RFDWLRQ

&RQHMR�)UHH�&OLQLF ��(��+LOOFUHVW�'U��6XLWH�����7KRXVDQG�2DNV

:HVWPLQVWHU�)UHH
&OLQLF

�����6DQ�0LJXHO�$YH��7KRXVDQG�2DNV�8QLWHG
6WDWHV

&RQHMR�+RVSLFH��,QF� ZZZ�KRVSLFHRIWKHFRQHMR�RUJ ���(��+LOOFUHVW�'U��7KRXVDQG�2DNV�8QLWHG�6WDWHV

6XSSRUWLQJ�'RFXPHQWV
&)&BOHWWHU�SGI
**�������B&RRSHUDWLQJB2UJB028B&RPELQHGB&OLQLFVBDQGB+RVSLFHB�������B�VLJQHGBE\B$OO�B����SGI
**�������B&RRSHUDWLQJB2UJB028B&RPELQHGB&OLQLFVBDQGB+RVSLFHB�������B�VLJQHGBE\B$OO�B����SGI
:HVWPLQVWHUB&/LQLFB&29,'���B*OREDOBOHWWHUBDQGBEXGJHW�SGI
**�������B&RRSHUDWLQJB2UJB028B&RPELQHGB&OLQLFVBDQGB+RVSLFHB�������B�VLJQHGBE\B$OO�B����SGI
+RVSLFHBOHWWHUBIRUBJOREDOBJUDQW�SGI

'R�DQ\�FRPPLWWHH�PHPEHUV�KDYH�D�SRWHQWLDO�FRQIOLFW�RI�LQWHUHVW�UHODWHG�WR�D�FRRSHUDWLQJ
RUJDQL]DWLRQ"
1R
:K\�GLG�\RX�FKRRVH�WR�SDUWQHU�ZLWK�WKLV�RUJDQL]DWLRQ�DQG�ZKDW�ZLOO�LWV�UROH�EH"
7KH�7KRXVDQG�2DNV�5RWDU\�&OXE�KDV�FKRVHQ�SDUWQHUV�ZKR�KDYH�GHPRQVWUDWHG�D�ORQJ�WHUP�FRPPLWPHQW�WR
VHUYLQJ�WKH�XQPHW�KHDOWKFDUH�QHHGV�RI�WKH�&RQHMR�9DOOH\��7KH�TXDOLW\�RI�WKHLU�VHUYLFHV��WKH�SURIHVVLRQDOLVP�RI
WKHLU�VWDII�DQG�WKHLU�DELOLW\�WR�VXVWDLQ�HIIHFWLYH�QRQ�SURILW�RUJDQL]DWLRQV�E\�UDLVLQJ�IXQGV�WR�VXSSRUW�WKHLU
RSHUDWLRQV�PDNH�WKHP�LGHDO�SDUWQHUV�WR�KHOS�XV�UHDFK�WKH�JRDOV�RI�WKLV�JUDQW�
,Q�WKH�FKDOOHQJH�RI�WKH�&29,'����SDQGHPLF��WKH�SDWLHQWV�RI�RXU�SDUWQHUV�QHHG�DFFHVV�WR�KHDOWK�VHUYLFHV�WR�VWD\
KHDOWK\��7KHLU�FOLHQWV�DUH�XQLQVXUHG�DQG�PRVW�KDYH�XQGHUO\LQJ�FRQGLWLRQV�LQFOXGLQJ�GLDEHWHV��K\SHUWHQVLRQ�
DVWKPD��KHDUW�GLVHDVH�DQG�RWKHU�FKURQLF�GLVHDVHV�WKDW�SODFH�WKHP�DW�YHU\�KLJK�ULVN�IRU�VHULRXV�&29,'���
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FRPSOLFDWLRQV��$OVR��0RVW�RI�WKHLU�SDWLHQWV�DUH�VHQLRUV��7KHLU�SDWLHQWV�KDYH�QRZKHUH�HOVH�WR�JR��WKH\�DUH
SULPDULO\�ZRUNLQJ�SRRU�LPPLJUDQWV�ZKR�FDQQRW�JHW�KHDOWK�FDUH�DW�RXU�ORFDO�FRXQW\�FOLQLFV�RU�DW�RWKHU�)HGHUDOO\
4XDOLILHG�+HDOWK�&HQWHUV��)4+&p6��EHFDXVH�WKH\�PDNH�WRR�PXFK�WR�PHHW�WKH�LQFRPH�HOLJLELOLW\�UHTXLUHPHQWV�RI
0HGL�&DO��DQG�WKH\�FDQQRW�DIIRUG�WKH�VOLGLQJ�VFDOH�IHHV�FKDUJHG�E\�)4+&pV��2XU�SDUWQHUVp�ZRUN�LV�RQH�RI�WKH�NH\
HOHPHQWV�RI�RXU�FRXQW\pV�UHVSRQVH�WR�&29,'����DV�ZHOO�DV�DQ�LQWHJUDO�SDUW�RI�WKH�9HQWXUD�FRXQW\pV�KHDOWK
V\VWHP�
&RQHMR�)UHH�&OLQLF��&)&�
7KH�&RQHMR�)UHH�&OLQLF�LV�D�QRQ�SURILW�������F����RUJDQL]DWLRQ�EDVHG�RQ�7KRXVDQG�2DNV��&D��VHUYLQJ�WKH�&RQHMR
9DOOH\�DQG�9HQWXUD�&RXQW\��)RU�RYHU����\HDUV�WKH\�KDYH�SURYLGHG�JHQHUDO�PHGLFDO�VHUYLFHV�DQG�PHGLFDWLRQ�IRU
WKH�XQGHUSULYLOHJHG�DQG�ORZ�LQFRPH�UHVLGHQWV�RI�WKH�&RQHMR�9DOOH\��'XULQJ�WKLV�WLPH�WKH\�KDYH�VHUYLFHG�RYHU
����R���SDWLHQWV��5HVSRQGLQJ�WR�D�JURZLQJ�FRPPXQLW\�QHHG��WKH�&)&�UHFHQWO\�ODXQFKHG�D�VXFFHVVIXO�GHQWDO
FOLQLF�WR�VHUYH�WKH�VDPH�SRSXODWLRQV�ZLWK�D�5RWDU\�JUDQW�
7KLV�JUDQW�ZLOO�FRQWLQXH�WR�VXSSRUW�GHQWDO�VHUYLFHV�DW�&)&�DV�ZHOO�DV�LQFUHDVH�VHUYLFHV�IRU�FDUGLRYDVFXODU�LVVXHV
DQG�SURYLGH�D�PXFK�QHHGHG�XSGDWH�WR�ROG�HTXLSPHQW��7KH�&)&�ZLOO�GLVWULEXWH�WKH�GHQWXUHV�WR�LQGLYLGXDOV�ZKR
KDYH�ORVW�WKHLU�WHHWK�GXH�WR�JXP�GLVHDVH�RU�DFFLGHQW��2IWHQ�WKHVH�LQGLYLGXDOV�KDYH�QXWULWLRQDO�SUREOHPV�DV�WKH\
KDYH�GLIILFXOW�FKHZLQJ�RU�FDQQRW�ILQG�D�MRE�EHFDXVH�WKH\�FDQQRW�DUWLFXODWH�WKHLU�VSHHFK�ZHOO��%\�UHSODFLQJ�RXU
H[LVWLQJ�EORRG�SUHVVXUH�PDFKLQHV�ZKLFK�DUH�EDWWHU\�SRZHUHG�DQG�QRW�UHOLDEOH�&RQHMR�)UHH�&OLQLF�ZLOO�EH�DEOH�WR
SURYLGH�EHWWHU�LQIRUPDWLRQ�WR�RXU�YROXQWHHU�GRFWRUV�VXFK�DV�R[\JHQ�LQ�WKH�EORRG�ZKLFK�FDQ�LQGLFDWH�VRPH
FDUGLRYDVFXODU�LVVXHV��1HZ�VFDOHV�ZLOO�UHSODFH����\HDU�ROG�RQHV�ZKLFK�DUH�EURNHQ�DQG�QRW�DV�DFFXUDWH�DV�QHZ
GLJLWDO�VFDOHV�
&)&�LV�D�VWDQGLQJ�FOLQLF��7KH\�KDYH�UHGXFHG�IDFH�WR�IDFH�VHUYLFHV�WR�UHVSHFW�VRFLDO�GLVWDQFLQJ�DQG�FRQGXFW�PRUH
WHOHPHGLFLQH�VHVVLRQV��:KHQ�WKH�FOLQLF�RSHQV�XS��QHZ�UHJXODWLRQV�ZLOO�UHTXLUH�LQYHVWPHQWV�LQ�DLU�ILOWUDWLRQ�
VHSDUDWLQJ�ZDOOV�DQG�HYHQ�PRUH�33(�
:HVWPLQVWHU�)UHH�&OLQLF��:)&�
(VWDEOLVKHG�LQ�������:)&
V�PLVVLRQ�LV�WR�SURYLGH�IUHH�KHDOWK�DQG�SUHYHQWLRQ�VHUYLFHV�WR�WKH�XQLQVXUHG��ZRUNLQJ
SRRU�UHVLGHQWV�RI�9HQWXUD�&RXQW\�WKURXJK�FDULQJ��FRPSDVVLRQ��FRPPXQLW\�SDUWQHUVKLSV��HGXFDWLRQ��DQG�VWXGHQW
WUDLQLQJ��7KHLU�JRDOV�DUH�����WR�SURYLGH�DFFHVV�WR�FDUH�IRU�KDUG�WR�UHDFK�SRSXODWLRQV�IDFLQJ�EDUULHUV�LQFOXGLQJ
WUDQVSRUWDWLRQ��ODQJXDJH��HWKQLFLW\��FXOWXUH��DQG�SRYHUW\��DQG����WR�LQFUHDVH�HGXFDWLRQDO��HFRQRPLF�DQG
HPSOR\PHQW�SRWHQWLDO�RI�ORZ�LQFRPH�ILUVW�JHQHUDWLRQ�/DWLQ[�VWXGHQWV�DJHV�������WKURXJK�D�WZR�\HDU�+HDOWKFDUH
&DUHHU�3LSHOLQH�3URJUDP��:)&�PRELOL]HV�RYHU�����YROXQWHHUV�DQQXDOO\��LQFOXGLQJ�KHDOWKFDUH�SURIHVVLRQDOV�
FRPPXQLW\�PHPEHUV��DQG�KLJK�VFKRRO�VWXGHQWV�IURP�GLYHUVH�VRFLRHFRQRPLF�EDFNJURXQGV�WR�GHOLYHU�IUHH�
ELOLQJXDO��FXOWXUDOO\�FRPSHWHQW�SURJUDPV�
:HVWPLQVWHU�)UHH�&OLQLF�LV�D�SRS�XS�FOLQLF�DQG�PXVW�EH�VHW�XS�LQ�ODUJH�VSDFHV�ZKHUH�ZH�FDQ�VHH�����SDWLHQWV�RQ�D
FOLQLF�QLJKW�����GRFWRUV�YROXQWHHU�VLPXOWDQHRXVO\��)UHH�ODEV��PHGLFDWLRQV��GHQWDO��YLVLRQ��DQG�PHQWDO�KHDOWK
VHUYLFHV�DUH�RIIHUHG�ZHHNO\�ZLWK�WKH�VXSSRUW�RI�YROXQWHHU�KHDOWKFDUH�SURIHVVLRQDOV�DQG�FRPPXQLW\�SDUWQHUV��OLNH
48(67�GLDJQRVWLFV��:)&�FXUUHQWO\�KDV�������\HDU�ROG�HTXLSPHQW�DQG�VRPH�LWHPV�QHHG�WR�EH�UHSODFHG�EHFDXVH
WKH\�DUH�QR�ORQJHU�ZRUNLQJ��OLPLWLQJ�WKH�QXPEHU�RI�GRFWRUV�ZLWK�WKH�HTXLSPHQW�WKH\�QHHG�WR�VHUYH�SDWLHQWV��LH�
FRPSXWHUV��GRFWRUVp�WDEOHV���)XQGV�IURP�WKH�7KRXVDQG�2DNV�5RWDU\�&OXE�ZLOO�DOORZ�:)&�WR�VHUYH�RYHU������
SDWLHQWV�DQQXDOO\��ORZ�LQFRPH��XQLQVXUHG�UHVLGHQWV�RI�7KRXVDQG�2DNV�DQG�WUDLQ�RYHU�����GLIIHUHQW�SHRSOH��RYHU
����RI�ZKRP�ZLOO�EH�IURP�WKH�ORZ�LQFRPH�FRPPXQLW\�WKH\�VHUYH��WR�FUHDWH�VXVWDLQDEOH�FKDQJH�LQ�WKH�WDUJHW
SRSXODWLRQ�WKURXJK�LPSURYHG�SK\VLFDO�DQG�PHQWDO�KHDOWK�DV�ZHOO�DV�IXWXUH�HFRQRPLF�RSSRUWXQLWLHV�IRU�WKH�\RXWK
WUDLQHG��)XQGV�ZLOO�DOVR�VXSSRUW�WKH�HQUROOPHQW�RI�DW�OHDVW�����XQGXSOLFDWHG�XQLQVXUHG�SDWLHQWV�DW�KLJK�ULVN�IRU
KHDUW�GLVHDVH�LQ�:)&
V�&RUD]RQHV�6DQRV��+HDOWK\�+HDUWV��3URJUDP��$V�ZHOO�DV�DGGUHVVLQJ�WKH�FXUUHQW�FULVLV��RQ
JRLQJ�PRQLWRULQJ�RI�WKHLU�SRSXODWLRQ�IRU�&29,'����RXWEUHDNV�ZLOO�EH�D�FUXFLDO�WDVN�IRU�:)&�
&RQHMR�+RVSLFH��,QF��
)RU�RYHU����\HDUV�&RQHMR�+RVSLFH��,QF��KDV�RSHUDWHG�DV�D�FRPPXQLW\�EDVHG��QRQ�SURILW��QRQ�PHGLFDO
KRVSLFH�SDOOLDWLYH�DQG�JULHI�VXSSRUW�FHQWHU�ZKRVH�REMHFWLYH�LV�WR�DIILUP�OLIH�HYHQ�ZKHQ�IDFHG�ZLWK�OLIH�OLPLWLQJ
LOOQHVVHV�DQG�JULHI�E\�SURYLGLQJ�FRPSDVVLRQDWH�VXSSRUW��FDUH��JXLGDQFH�DQG�HGXFDWLRQ�WR�LQGLYLGXDOV�DQG�IDPLOLHV
IDFLQJ�OLIH�HQG�RI��OLIH�LOOQHVVHV�DQG�JULHI��7KLV�FDUH�LV�HVSHFLDOO\�LPSRUWDQW�GXULQJ�WKH�FXUUHQW�&29,'����FULVLV
JLYHQ�WKH�LQDELOLW\�RI�PDQ\�IDPLO\�PHPEHUV�DQG�IULHQGV�WR�YLVLW�VLFN�ORYHG�RQHV�ZLWK�WKH�YDULRXV�&29,'����WUDYHO
UHVWULFWLRQV�DQG�TXDUDQWLQHV�LQ�SODFH�
7KHLU�OHJDF\�3DOOLDWLYH�+RVSLFH�FDUH�SURYLGHV�VSHFLDOO\�WUDLQHG�YROXQWHHUV�ZKR�DVVLVW�SDWLHQWV�DQG�WKHLU�FDUH�
JLYLQJ�IDPLO\�PHPEHUV��9ROXQWHHUV�RIIHU�HPRWLRQDO�VXSSRUW��JXLGDQFH��DQG�HGXFDWLRQ�WR�WKHLU�FOLHQWV�DQG�DUH
WKHUH�WR�PDNH�WKHLU�SDWLHQWV�FRPIRUWDEOH��7KH\�DUH�WKHUH�WR�OLVWHQ��WR�FRPIRUW��DQG�PD\�SUHSDUH�D�PHDO��EUXVK
WKHLU�SDWLHQWVp�KDLU�DQG�KHOS�ZLWK�RWKHU�JHQHUDO�JURRPLQJ�QHHGV��2I�HTXDO�LPSRUWDQFH�LV�WKH�GLUHFW�JXLGDQFH�
HQFRXUDJHPHQW��VXSSRUW�DQG�UHVSLWH�WKH\�SURYLGH�WKH�FDUH�JLYLQJ�IDPLO\�PHPEHUV�ZKR�VWUXJJOH�ZLWK�ZKDW�LV�RIWHQ
D�ILUVW�WLPH�DQG�RYHUZKHOPLQJ�H[SHULHQFH�
$V�D�QRQ�PHGLFDO�KRVSLFH�WKH\�DUH�XQLTXHO\�SRVLWLRQHG�WR�RIIHU�WKHLU�FDUH�RXWVLGH�WKH�FRQVWUDLQWV�SXW�RQ�PHGLFDO
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KRVSLFHV��7KLV�PHDQV�WKH\�DUH�DEOH�WR�DVVLVW�WKRVH�ZKR�DUH�VWLOO�XQGHUJRLQJ�FRUUHFWLYH�WUHDWPHQW�DQG�EHIRUH�WKH
SDWLHQW�UHFHLYHV�D�VL[�PRQWK�SURJQRVLV��DV�D�UHVXOW�WKH\�DUH�RIWHQ�ZLWK�WKHLU�SDWLHQWV�IRU�PRQWKV�DQG�HYHQ�\HDUV
EHIRUH�WKDW�SDWLHQW�TXDOLILHV�IRU�PHGLFDO�KRVSLFH��7KHLU�YROXQWHHUV�IRUP�VWURQJ�ERQGV�DQG�PHDQLQJIXO
UHODWLRQVKLSV�ZLWK�WKHLU�SDWLHQWV�DQG�WKH�IDPLOLHV�WKH\�VHUYH�DQG�WKXV�DUH�DEOH�WR�KHOS�WKHP�SUHSDUH�DQG
XQGHUVWDQG�ZKDW�WR�H[SHFW�ZKHQ�WKH�WLPH�FRPHV�WR�PRYH�LQWR�PHGLFDO�KRVSLFH�FDUH�PDNLQJ�DQ�HDVLHU�DQG
VPRRWKHU�WUDQVLWLRQ��7KDW�YROXQWHHU�UHPDLQV�ZLWK�WKHLU�SDWLHQWV�WKURXJK�WKH�HQWLUH�SURJUHVVLRQ�RI�WKH�SDWLHQW
V
LOOQHVV�KHOSLQJ�WR�VWDELOL]H�WKH�HPRWLRQDO��PHQWDO��DQG�SK\VLFDO�ZHOO�EHLQJ�RI�WKH�IDPLO\�DV�D�ZKROH�
,Q������&RQHMR�+RVSLFH��,QF��VWDUWHG�LWV�JULHI�VXSSRUW�SURJUDP��ILUVW�DV�D�PHDQV�WR�FRQWLQXH�WR�FDUH�DQG�VXSSRUW
WKH�VXUYLYLQJ�IDPLO\�PHPEHUV�RI�WKHLU�SDWLHQWV��EXW�VRRQ�JUHZ�WR�DVVLVW�UHVLGHQWV�GHDOLQJ�ZLWK�ORVV�DQG�JULHI�IURP
DOO�FLUFXPVWDQFHV�
*ULHI�VXSSRUW�LV�PRUH�WKDQ�MXVW�KHOSLQJ�VRPHRQH�UHFRYHU�IURP�WKH�VDGQHVV�RI�ORVLQJ�D�ORYHG�RQH��7KH�ORVV�RI
VRPHRQH�RU�VRPHWKLQJ�VLJQLILFDQW�LQ�RQH
V�OLIH�FDQ�DGYHUVHO\�LPSDFW�WKHLU�SK\VLFDO�DQG�HPRWLRQDO�KHDOWK�DQG�OHDG
WR�D�YDULHW\�RI�KHDOWK�LVVXHV�LQFOXGLQJ�KHDGDFKHV��GLJHVWLYH�SUREOHPV��IDWLJXH��VRUH�PXVFOHV�DQG�KHDUW�SUREOHPV�
)XUWKHUPRUH��WKHUH�LV�D�ILQH�OLQH�EHWZHHQ�JULHI�DQG�FOLQLFDO�GHSUHVVLRQ�DQG�PDQ\�SHRSOH�QHHG�SURIHVVLRQDO�KHOS
WR�JHW�WKURXJK�WKH�JULHYLQJ�SURFHVV��,Q�DGGLWLRQ��LW�KDV�EHHQ�GRFXPHQWHG�WKDW�<RXWK�ZKR�DUH�VXSSRUWHG�WKURXJK
WKHLU�JULHI�DUH�ILYH�WLPHV�OHVV�OLNHO\�WR�FRPPLW�VXLFLGH�����WLPHV�OHVV�OLNHO\�WR�HQJDJH�LQ�VXEVWDQFH�DEXVH��DQG���
WLPHV�OHVV�OLNHO\�WR�GHYHORS�EHKDYLRUDO�GLVRUGHUV��&RQHMR�+RVSLFH�FOLHQWV�UHFHLYH�SURIHVVLRQDO�VXSSRUW�WKDW�DOORZV
WKHP�WR�KHDO�IURP�WKH�DGYHUVH�DIIHFWV�SUHVHQWHG�E\�JULHI�DQG�PRYHU�SRVLWLYHO\�IRUZDUG�ZLWK�WKHLU�OLYHV�
7KLV�JUDQW�ZLOO�KHOS�&RQHMR�+RVSLFH�WR�FRQWLQXH�WR�SURYLGH�WKHVH�VHUYLFHV�E\�WUDLQLQJ�WKH�YROXQWHHUV�ZKR�SURYLGH
WKH�VHUYLFHV�PHQWLRQHG�DERXW�DQG��ZKHQ�QHFHVVDU\��SURYLGLQJ�SURIHVVLRQDO�VXSSRUW�IRU�ORZ�LQFRPH�IDPLOLHV�
ZKLFK�LV�HVSHFLDOO\�LPSRUWDQW�GXH�WR�WKH�&29,'����FULVLV�DV�PHQWLRQHG�DERYH��7KH�33(�HTXLSPHQW�ZLOO�DOORZ
WKH�+RVSLFH�WR�FRQWLQXH�WR�SURYLGH�WKHVH�VHUYLFHV�LQ�D�FULVLV�

�
3DUWQHUV��2SWLRQDO�
/LVW�DQ\�RWKHU�SDUWQHUV�WKDW�ZLOO�SDUWLFLSDWH�LQ�WKLV�SURMHFW�
7KH�KRVW�5RWDU\�&OXE�ZLOO�REVHUYH�DQG�SDUWLFLSDWH�LQ�WKH�WUDLQLQJ�DQG�WKH�LQVWDOODWLRQ�RI�WKH�HTXLSPHQW��/RFDO
5RWDU\�PHPEHUV�ZLOO�EH�RIIHUHG�RSSRUWXQLWLHV�WR�YROXQWHHU��,QWHUQDWLRQDO�&OXEV�ZLOO�EH�JLYHQ�WKH�RSSRUWXQLW\�WR
REVHUYH�WKH�LQVWDOODWLRQ�RI�HTXLSPHQW�DQG�REVHUYH�WKH�RSHUDWLRQV�RI�WKH�FOLQLFV�DQG�WKH�KRVSLFH�

��
�

�
5RWDULDQ�3DUWLFLSDQWV

'HVFULEH�WKH�UROH�WKDW�KRVW�5RWDULDQV�ZLOO�KDYH�LQ�WKLV�SURMHFW�
7KH�5RWDULDQV�RI�WKH�7KRXVDQG�2DNV�5RWDU\�&OXE�ZLOO�ZULWH�WKH�*OREDO�*UDQW�DQG�VXEPLW�LW�WR�WKH�'LVWULFW
�����DQG�WKH�5RWDU\�)RXQGDWLRQ�IRU�DSSURYDO��$IWHU�DSSURYDO�RI�WKH�*UDQW�DQG�ZKHQ�DOO�WKH�PRQLHV�KDYH�EHHQ
UDLVHG�IURP�GRQDWLRQV�DQG�IXQGUDLVHUV��ZH�ZLOO�SURFHHG�ZLWK�WKH�SXUFKDVH�DQG�LQVWDOODWLRQ�RI�WKH�HTXLSPHQW
DQG�VXSSOLHV��6L[�PRQWKV�DIWHU�WKH�FOLQLF�RSHQV�7KRXVDQG�2DNV�,QWHUQDWLRQDO�&RPPLWWHH�PHPEHUV�ZLOO
VFKHGXOH�D�YLVLW�WR�WKH�FOLQLFV�IRU�D�SURJUHVV�UHSRUW�RQ�SDWLHQWV�VHUYLFHG��WKH�WUDLQLQJ�FRQGXFWHG��DQG�RQ�WKH
SHUIRUPDQFH�RI�WKH�HTXLSPHQW��$IWHU�WKH�ILUVW�YLVLW��WKH�7KRXVDQG�2DNV�5RWDU\�,QWHUQDWLRQDO�&RPPLWWHH�ZLOO
VFKHGXOH�D�YLVLW�WR�WKH�FOLQLF�HYHU\����PRQWKV�IRU�WKH�WKUHH�FRQVHFXWLYH�\HDUV�IRU�WKH�LQVSHFWLRQ��2SSRUWXQLWLHV
WR�YROXQWHHU�ZLOO�EH�RIIHUHG�WR�ORFDO�5RWDU\�PHPEHUV�

'HVFULEH�WKH�UROH�WKDW�LQWHUQDWLRQDO�5RWDULDQV�ZLOO�KDYH�LQ�WKLV�SURMHFW�
7KH�LQWHUQDWLRQDO�5RWDULDQV�ZLOO�KHOS�ILQDQFH�WKH�SURMHFW�E\�VROLFLWLQJ�WKHLU�PHPEHUV�DQG�RWKHU�FOXEV�DQG
5RWDULDQV�LQ�WKHLU�'LVWULFWV�IRU�IXQGV�E\�GRQDWLRQ�DQG�IXQG�UDLVHUV��7KH�LQWHUQDWLRQDO�FOXEV�FRPPLWWHHV�ZLOO
YLVLW�WKH�FOLQLF�ZKHQ�FRPSOHWHG�WR�ZLWQHVV�WKH�LQVWDOODWLRQ�RI�WKH�HTXLSPHQW�DQG�WKH�VXSSOLHV��5RWDULDQV�ZLOO
DOVR�REVHUYH�WKH�WUDLQLQJ�VHVVLRQV�SHULRGLFDOO\�

�
%XGJHW
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:KDW�ORFDO�FXUUHQF\�DUH�\RX�XVLQJ�LQ�\RXU�SURMHFW
V�EXGJHW"
7KH�FXUUHQF\�\RX�VHOHFW�VKRXOG�EH�ZKDW�\RX�XVH�IRU�D�PDMRULW\�RI�WKH�SURMHFW
V�H[SHQVHV�

/RFDO�&XUUHQF\ 8�6��GROODU��86'��H[FKDQJH�UDWH &XUUHQF\�6HW�2Q
86' � ����������

:KDW�LV�WKH�EXGJHW�IRU�WKLV�JUDQW"
/LVW�HDFK�LWHP�LQ�\RXU�SURMHFW
V�EXGJHW��5HPHPEHU�WKDW�WKH�SURMHFW
V�WRWDO�EXGJHW�PXVW�HTXDO�LWV�WRWDO�IXQGLQJ�
ZKLFK�ZLOO�EH�FDOFXODWHG�LQ�VWHS����(YHU\�JOREDO�JUDQW�LQFOXGHV�D�PDWFK�RI�DW�OHDVW���������IURP�7KH�5RWDU\
)RXQGDWLRQ
V�:RUOG�)XQG��3URMHFW�EXGJHWV��LQFOXGLQJ�WKH�:RUOG�)XQG�PDWFK��PXVW�EH�DW�OHDVW���������

� &DWHJRU\ 'HVFULSWLRQ 6XSSOLHU &RVW
LQ

86'

&RVW
LQ

86'

� (TXLSPH
QW

3RFNHW�6FRSHV��RWRVFRSHV�DQG�(DFK�SK\VLFLDQ�ZKR
YROXQWHHUV�DW�:)&�LV�SURYLGHG�ZLWK�D�3RFNHW�6FRSH
WR�KHOS�GLDJQRVH�SDWLHQWV�����VHWV�#���������HDFK

$'& �����
��

����

� (TXLSPH
QW

6FDQQHUV�IRU�SDWLHQW�GRFXPHQWV�WR�HQDEOH�IXOO
HOHFWURQLF�UHFRUGV����DW�������

)XMLVWX ������ ���

� (TXLSPH
QW

&RPSXWHUV�IRU�HOHFWURQLF�KHDOWK�UHFRUG�LQSXW�DQG
PDQDJHPHQW�RQVLWH�GXULQJ�FOLQLF�QLJKWV����#
��������HDFK

+3 �����
��

����

� (TXLSPH
QW

3RUWDEOH�'RFWRUV�WDEOHV�IRU�SDWLHQWV�WR�OD\�RQ�GXULQJ
H[DPLQDWLRQ����DW��������HDFK

6DORQLWXUH ������ ���

� (TXLSPH
QW

3RUWDEOH�SULYDF\�VFUHHQV����DW���������HDFK 9LWDOLW\�0HGLFDO �����
��

����

� (TXLSPH
QW

3DSHU�VKUHGGHU�WR�HQVXUH�SDWLHQW�SULYDF\����DW
������

%RQVDLL ������ ���

� (TXLSPH
QW

'LDEHWLF�.LWV�IRU�SDWLHQWV�WR�HPSRZHU�SDWLHQWV�WR
WUDFN�NH\�PHDVXUHV������DW�������HDFK

&DUH7RXFK �����
��

����

� (TXLSPH
QW

0HGLFDO�VXSSOLHV�IRU���PRQWKV��&29,'��������FDVHV
'LVLQIHFWDQW�:LSHV����������FDVHV�DOFRKRO�SUHS�SDGV
VWHULOH���SO\���������ER[�����ER[��HDU�ORRS�PDVN
��������FDVH�+DQG�*HO�VDQLWL]HU���������FDVH�QLWULOH
JORYHV�PHGLXP�������FDVH�QLWULOH�JORYHV�ODUJH������
FDVH�QLWULOH�JORYHV�VPDOO��������ODVHU�WKHUPRPHWHUV
������WKLV�LV�VRPHWKLQJ�ZH�UHDOO\�QHHG�ULJKW�QRZ��
1����PDVNV�����ER[�����PDVNV��;����ER[HV ������
/DUJH�ER[�RI�SDLQWHUV�SODVWLF�DQG�SDLQWHUV�WDSH�WR
FRYHU�WDEOHV�IRU�GLVLQIHFWLRQ���������;���ZHHNV 
������������JDOORQ�WUDVK�EDJV�����ER[��WR�FRYHU
FKDLUV��������;�� ����7$;�������3���PDVNV�
PHGLFDO�JORYHV��VWHULOH�IXUQLWXUH�FRYHUV

+HQU\�6FKHLQ
GLVFRXQWV�DQG
$PD]RQ

�����
��

����
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� 7UDLQLQJ 7UDLQLQJ��$GXOW�SDWLHQWV��XVLQJ�JOXFRPHWHU��GLDEHWLF
KRPH�WHVWLQJ��7HDFKLQJ�ORZ�LQFRPH�SHRSOH�ZLWK
GLDEHWHV�KRZ�WR�PRQLWRU�WKHLU�RZQ�KHDOWK��FKDQJH
WKHLU�OLIHVW\OH�DQG�SUHYHQW�WKHLU�EORRG�VXJDU�OHYHOV
IURP�ULVLQJ�GHFUHDVHV�KHDOWK�FRPSOLFDWLRQV�DQG
LQFUHDVHV�WKH�SHUVRQVp�OLIH�VSDQ��7UDLQLQJ�WKH�WDUJHW
DGXOW�ORZ�LQFRPH�FRPPXQLW\�WKURXJK�DQ���ZHHN
SDUDSURIHVVLRQDO�WUDLQLQJ�SURJUDP�RQ�YLROHQFH
SUHYHQWLRQ�DQG�GHSUHVVLRQ��DQ[LHW\��WHHQ�VXLFLGH
DQG�GRPHVWLF�YLROHQFH�WR�LQIRUP�RWKHUV�DQG
WKHPVHOYHV�

����SDWLHQW�;����
XQGXSOLFDWHG
SHRSOH��WLPHV��
\HDUV��7UDLQLQJ
FRQGXFWHG�E\�D
SDLG�UHJLVWHUHG
QXUVH��SDLG
3URIHVVLRQDO
0DUULDJH��)DPLO\
&RXQVHORU

���� ����

�� (TXLSPH
QW

3RUWDEOH�9LWDO�6LJQV�PDFKLQH���:HOFK�$OO\Q�9LWDO
VLJQV�ZLWK�EORRG�SUHVVXUH�DQG�FXIIV���WLPHV����

:HOFK�$OO\Q �����
��

����

�� (TXLSPH
QW

)DFH�6KLHOGV��FOHDU�GLVSRVDEOH����E[��������[��� +HQU\�6FKHLQ�
3URWH[

������ ���

�� (TXLSPH
QW

3URYLGHU�JRZQV��,VRODWLRQ�JRZQ�EOXH����EJ��������[
��

6DIHZHDU ������ ���

�� (TXLSPH
QW

&KDLU�FRYHUV��FKDLU�VOHHYH�����E[������[� 6OLS�1�*ULS ����� ��

�� (TXLSPH
QW

*ORYHV��/DWH[�IUHH�QRQ�VWHULOH�EOXH�����ER[��������[
��

&ULWHULRQ�1LWULOH
*ORYHV

������ ���

�� (TXLSPH
QW

%DUULHUV��&RYHUDOO�)LOP�%DUULHUV��������[O 3LQQLFDO ����� ��

�� (TXLSPH
QW

'LVLQIHFWDQW�:LSHV��'LVLQIHFWDQW�7RZHOHWWH�/DUJH
����FQ��������[�

&DYL:LSHV ����� ��

�� (TXLSPH
QW

6KRH�&RYHUV�VKRH�FRYHUV�����ER[��������[�� &DUGLQDO�+HDOWK ����� ��

�� (TXLSPH
QW

6RDS��DQWLEDFWHULDO�VRDS��������[�� +HQU\�6FKHLQ ����� ��

�� (TXLSPH
QW

8YH[�DQWL�IRJ�VDIHW\�JRJJOHV��������[��� +RQH\ZHOO ������ ���

�� (TXLSPH
QW

3URYLGHU�JRZQV��,VRODWLRQ�JRZQ�EOXH����EJ��������[
��

6DIHZHDU �����
��

����

�� (TXLSPH
QW

6KRH�&RYHUV�E\�����ER[��������[�� 0F.HVVRQ ����� ��

�� (TXLSPH
QW

6RD�S��&R����FDUWRQ��������[�� 5-�6FKLQQHU ������ ���
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�� (TXLSPH
QW

([DP�WDEOH�FRYHUV�E\�����ER[��������[�� 0F.HVVRQ ������ ���

�� (TXLSPH
QW

*ORYHV������ER[��������[��� 0F.HVVRQ ������ ���

�� (TXLSPH
QW

)DFH�PDVN��62�ER[�������[��� 0F.HVVRQ ������ ���

�� (TXLSPH
QW

'LVLQIHFWDQW�:LSHV��&DVH����������[�� 6DQL�3URIHVVLRQDO ������ ���

�� (TXLSPH
QW

33(�DQG�PHGLFDO�HTXLSPHQW��6HH�DERYH� 6DQL�3URIHVVLRQDO �����
��

����

�� (TXLSPH
QW

,4$LU�+HDOWKSUR�3OXV�$LU�3XULILHU�0HGLFDO�JUDGH
$LU��+\SHU+(3$�ILOWHU����������[��

$PD]RQ �����
��

����

�� (TXLSPH
QW

1RQ�&RQWDFW�7KHUPRPHWHU�1&7������������[� ,SURYHQ�FRP ������ ���

�� (TXLSPH
QW

6QHH]H�4XDUGV�IRU�0HGLFDO�DQG�'HQWDO��������
�DSUR[��[��

(SODVWLFV�FRP ������ ���

�� (TXLSPH
QW

1����5HVSLUDWRU�)LW�WHVWLQJ�DQG�WUDLQLQJ�IRU����VWDII
DQG�FOLQLFDO�YROXQWHHUV

0KGKHDOWK �����
��

����

�� (TXLSPH
QW

ILOWHUV��3XUH�$LUH�+(3$�ILOWHUV����������[�� +HSD ���� ����

�� 3HUVRQQHO 6HQLRU�*ULHI�6XSSRUW����ZHHNV�t���KRXU�VHVVLRQ�#
����KRXU

/LFHQVHG
SURIHVVLRQDO
WKHUDSLVWV

���� ����

�� 3HUVRQQHO <RXWK�*ULHI�6XSSRUW����ZHHNV���KRXU�SHU�VHVVLRQ
#���SHU�KRXU

/LFHQVHG
SURIHVVLRQDO
WKHUDSLVWV

���� ����

�� 3HUVRQQHO 8QGHUVHUYHG�%LOLQJXDO�*ULHI�6XSSRUW����ZHHNV�t��
KU�VHVVLRQV�#�����SHU�KRXU

/LFHQVHG
SURIHVVLRQDO
WKHUDSLVWV

���� ����

�� 3HUVRQQHO $GXOW�*ULHI�VXSSRUW�t����ZHHNV����KRXU�SHU�VHVVLRQ
#����SHU�KRXU

/LFHQVHG
SURIHVVLRQDO
WKHUDSLVWV

���� ����

�� 7UDLQLQJ &DUHJLYHU�WUDLQLQJ�t����KUV��#����SHU�KRXUV 3URIHVVLRQDO
)DFLOLWDWRU�t���
KRXUV

��� ���

�� (TXLSPH 33(��FDVHV�'LVLQIHFWDQW�:LSHV����FDVHV�DOFRKRO�SUHS +HQU\�6FKHLQ ����� ����

��3DJH���RI�����



QW SDGV�VWHULOH����ER[�����ER[��HDU�ORRS�PDVN����FDVH
+DQG�*HO�VDQLWL]HU���������FDVH�QLWULOH�JORYHV
PHGLXP���FDVH�QLWULOH�JORYHV�ODUJH����FDVH�QLWULOH
JORYHV�VPDOO��1����PDVNV

'LVFRXQWV ���

�

7RWDO�EXGJHW� ����� �����

6XSSRUWLQJ�'RFXPHQWV
&)&BOHWWHU�SGI
&29,'B��B*UDQWB�B&RPELQHGB&OLQLFBDQGB+RVSLFHBFDUHBB�BEXGJHWBEUHDNGRZQBE\BSDUWQHUB�
BILQDO�SGI
&DVHBRIB$OFRKROB3UHSBSDGV�-3*
(DUORRSB)DFHB0DVNV�-3*
+HSDBDLUBILOWHU�MSJ
+RVSLFHBOHWWHUBIRUBJOREDOBJUDQW�SGI
,4DLUBSXULILHU�MSJ
1���BPDVNV�-3*
5RWDU\B����BJOREDOBJUDQWVBFRPPXQLW\BDVVHVVPHQWB�FRPELQGB&OLQLFBDQGBKRVSLFHB$SUB�����GRF[
:HVWPLQVWHUB&OLQLFB&29,'���B*OREDOB*UDQWBEXGJHWBDQGBEDFNXS�SGI
DQWLBEDFWHULDOBVRDS�MSJ
ELEOLRJUDSK\BIRUB&29,'B��BJUDQWBQHHGVBDVVHVVPHQW�GRF[
FDYLBZLSHV�MSJ
FKDLUBVOHHYHV�MSJ
GLVLQIHFWLQJBZLSHVB����-3*
IDFHBVKLHOGV�MSJ
JRZQV�MSJ
QLWULOHBJORYHVBBVPDOOBBPHGLXPBDQGBODUJH�-3*
SODVWLFHBVKLHOGV�MSJ
VDIHW\BJRRJOHV�MSJ
VKRHBFRYHUV�MSJ
VQHH]HBJXDUG�SGI
WKHUPRPHWHU�MSJ

�
)XQGLQJ

7HOO�XV�DERXW�WKH�IXQGLQJ�\RX
YH�VHFXUHG�IRU�\RXU�SURMHFW��:H
OO�XVH�WKH�LQIRUPDWLRQ�\RX�HQWHU
KHUH�WR�FDOFXODWH�\RXU�PD[LPXP�SRVVLEOH�IXQGLQJ�PDWFK�IURP�WKH�:RUOG�)XQG�

� 6RXUFH 'HWDLOV $PRXQW��86'� 6XSSRUW 7RWDO

� &DVK�IURP�&OXE 7LMXDQD �������� ������ ��������

� &DVK�IURP�&OXE 7KRXVDQG�2DNV ��������� ������ ���������

� 'LVWULFW�'HVLJQDWHG�)XQG��'')� ���� ��������� ���� ���������

:KHQHYHU�FDVK�LV�FRQWULEXWHG�WR�WKH�)RXQGDWLRQ�WR�KHOS�IXQG�D�JOREDO�JUDQW�SURMHFW��DQ�DGGLWLRQDO���SHUFHQW
LV�DSSOLHG�WR�KHOS�FRYHU�WKH�FRVW�RI�SURFHVVLQJ�WKHVH�IXQGV��&OXEV�DQG�GLVWULFWV�FDQ�UHFHLYH�3DXO�+DUULV�)HOORZ
UHFRJQLWLRQ�SRLQWV�IRU�WKH�DGGLWLRQDO�H[SHQVH�
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+RZ�PXFK�:RUOG�)XQG�PRQH\�ZRXOG�\RX�OLNH�WR�XVH�RQ�WKLV�SURMHFW"
<RX�PD\�UHTXHVW�XS�WR�����������86'�IURP�WKH�:RUOG�)XQG� �����

)XQGLQJ�6XPPDU\
'')�FRQWULEXWLRQV� ���������
&DVK�FRQWULEXWLRQV� ���������

)LQDQFLQJ�VXEWRWDO��PDWFKHG�FRQWULEXWLRQV���:RUOG�)XQG�� ���������

7RWDO�IXQGLQJ� ���������

7RWDO�EXGJHW� ���������

�
6XVWDLQDELOLW\

+XPDQLWDULDQ�3URMHFWV

3URMHFW�SODQQLQJ
'HVFULEH�WKH�FRPPXQLW\�QHHGV�WKDW�\RXU�SURMHFW�ZLOO�DGGUHVV�
7KHUH�DUH�RYHU��������ORZ�LQFRPH�UHVLGHQWV�ODUJHO\�RI�+LVSDQLF�RULJLQ�DQG�RU�XVLQJ�(QJOLVK�DV�D�6HFRQG
ODQJXDJH��7KLV�ORZ�LQFRPH��XQGHU�SULYLOHJHG�DQG�XQLQVXUHG�SRSXODWLRQ�LQ�WKH�7KRXVDQG�2DNV�DQG
QHLJKERULQJ�FRPPXQLWLHV�LV�WKH�WDUJHW�SRSXODWLRQ�ZKR�ZLOO�KDYH�GLUHFW�EHQHILWV�IURP�WKLV�JUDQW��,Q�WKH
FKDOOHQJH�RI�WKH�&29,'����SDQGHPLF��WKH�SDWLHQWV�RI�RXU�SDUWQHUV�QHHG�DFFHVV�WR�KHDOWK�VHUYLFHV�WR�QRW�RQO\
VWD\�KHDOWK\�EXW�DYRLG�RYHUFURZGLQJ�HPHUJHQF\�URRPV��7KHVH�SDWLHQWV�DUH�XQLQVXUHG�DQG�PRVW�KDYH
XQGHUO\LQJ�FRQGLWLRQV�LQFOXGLQJ�GLDEHWHV��K\SHUWHQVLRQ��DVWKPD��KHDUW�GLVHDVH�DQG�RWKHU�FKURQLF�GLVHDVHV�WKDW
SODFH�WKHP�DW�YHU\�KLJK�ULVN�IRU�VHULRXV�&29,'����FRPSOLFDWLRQV�
7KLV�JUDQW�DLPV�WR�DGGUHVV�VKRUW�WHUP�QHHGV�RI�WKH�FRPPXQLW\�VXSSRUWLQJ�WKH�UHVSRQVH�WR�&29,'����ZKLOH
DOVR�IXQGLQJ�IRU�WKH�ORQJHU�WHUP�FRQVHTXHQFHV�RI�WKH�SDQGHPLF�DQG�WKH�ORQJ�WHUP�KHDOWKFDUH�QHHGV�RI�WKH
FRPPXQLW\��2XU�SDUWQHUV�DUH�SURYLGLQJ�DQ�XUJHQW�UHVSRQVH�WR�&29,'����DQG�FRQWLQXHG�SDOOLDWLYH��PHQWDO�
PHGLFDO�DQG�GHQWDO�VHUYLFHV�DW�QR�FRVW��:LWK�WKH�HTXLSPHQW��FRXQVHOLQJ�DQG�VHUYLFHV�WKLV�JUDQW�FRXOG�VXSSRUW�
WKH�XQGHUVHUYHG�SRSXODWLRQV�ZLOO�KDYH�DFFHVV�WR�D�KLJKHU�TXDOLW\�RI�GHQWDO�FDUH��KHDOWKFDUH�VHUYLFHV��PHQWDO
KHDOWK�DQG�SDOOLDWLYH�FDUH��$V�WKH�SRSXODWLRQ�LQ�RXU�UHJLRQ�FRQWLQXHV�WR�DJH��WKH�QHHG�IRU�RXU�VHUYLFHV�DQG�FDUH
IRU�WKH�HOGHUO\�ZLOO�FRQWLQXH�WR�H[SDQG�GXH�WR�WKH�QHHG�WR�FRQWLQXH�WR�FRQWDLQ�WKH�FRURQDYLUXV�RXWEUHDN�DV�ZHOO
DV�WR�SURYLGH�WUDGLWLRQ�KHDOWKFDUH�VHUYLFHV�
,Q�9HQWXUD�&RXQW\�KRXVLQJ�FRVWV�KDYH�VRDUHG�LQ�UHFHQW�\HDUV��DQG�ORZ�ZDJH�HDUQHUV�RIWHQ�VSHQG�XS�WR�����RI
WKHLU�LQFRPH�RQ�UHQW��UHQGHULQJ�WKHP�XQDEOH�WR�DIIRUG�WKH�FRVWV�RI�SUHPLXPV�FRSD\V�RI�SULYDWH�KHDOWK
LQVXUDQFH�RSWLRQV�FXUUHQWO\�DYDLODEOH�WKURXJK�&RYHUHG�&DOLIRUQLD��2IWHQ�WKHVH�FRVWV�IRUFH�ORZ�LQFRPH
UHVLGHQWV�WR�GHFLGH�WR�SD\�IRU�IRRG�DQG�VKHOWHU�RYHU�KHDOWKFDUH�DJJUDYDWLQJ�WKHLU�KHDOWKFDUH�LVVXHV��1HJOHFWHG
KHDOWK�LVVXHV�OLNH�GLDEHWHV�DQG�KLJK�EORRG�SUHVVXUH�FDQ�OHDG�WR�FRVWO\�KHDOWK�HYHQWV�WKDW�UHVXOW�LQ�EDQNUXSWF\�
EDG�FUHGLW�DQG�KRPHOHVVQHVV�IRU�ZRUNLQJ�SRRU�SRSXODWLRQV�t�DQG�LQFUHDVHG�YXOQHUDELOLW\�WR�&29,'�����7KH
JRDO�RI�RXU�JUDQW�LV�WR�HQVXUH�WKHVH�SRSXODWLRQV�KDYH�HDUO\�DFFHVV�WR�TXDOLW\�KHDOWKFDUH��GHQWDO��PHQWDO�KHDOWK
VHUYLFHV��DQG�WUDLQLQJ�DQG�HGXFDWLRQ�VR�PRUH�FRVWO\�KHDOWK�LVVXHV�FDQ�EH�SUHYHQWHG�DQG�WKH�WDUJHW�FRPPXQLW\�LV
HPSRZHUHG�WR�VWD\�ZHOO�DQG�PDLQWDLQ�WKHLU�KRXVLQJ�DQG�VXSSRUW�WKHLU�IDPLOLHV�
2XU�SDUWQHUV�KDYH�D�KLVWRU\�RI�VXSSRUWLQJ�WKHLU�RQ�JRLQJ�RSHUDWLRQV�WKURXJK�WKHLU�RZQ�IXQGUDLVLQJ��7KHVH
JUDQWV�ZLOO�DGGUHVV�VKRUW�WHUP�QHHGV�DV�ZHOO�DV�DOORZ�WKHP�WR�LQYHVW�LQ�VRUHO\�QHHGHG�QHZ�HTXLSPHQW�DQG
WUDLQLQJ�WKDW�WKHLU�QRUPDO�IXQGLQJ�FDQQRW�DGGUHVV��7KLV�LQYHVWPHQW�LQ�HTXLSPHQW�DQG�WUDLQLQJ�ZLOO�DOORZ�WKH
FOLQLFV�DQG�KRVSLFH�WR�FRQWLQXH�RIIHULQJ�KLJK�TXDOLW\�KHDOWK�VHUYLFHV�IRU�\HDUV�WR�FRPH�DQG�DGGUHVV�WKH�RQJRLQJ
FKDOOHQJHV�RI�&29,'����

+RZ�GLG�\RXU�SURMHFW�WHDP�LGHQWLI\�WKHVH�QHHGV"
,QWHUYLHZV�ZLWK�JRYHUQPHQW�HPSOR\HHV�DQG�ORFDO�QRQ�SURILW�RUJDQL]DWLRQV�DV�ZHOO�DV�VWXGLHV�RI�WKH�ORFDO
HFRQRP\�DQG�SRSXODWLRQ�FRQGXFWHG�E\�D�ORFDO�XQLYHUVLW\�KHOSHG�XV�WR�GHWHUPLQH�WKH�VFRSH�DQG�EHQHILFLDULHV�RI
WKLV�JUDQW�

+RZ�ZHUH�PHPEHUV�RI�WKH�EHQHILWLQJ�FRPPXQLW\�LQYROYHG�LQ�ILQGLQJ�VROXWLRQV"
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6HYHUDO�PHHWLQJV�DQG�RQ�JRLQJ�FRQWDFWV�EHWZHHQ�WKH�&RQHMR�)UHH�&OLQLF��:HVWPLQVWHU�)UHH�&OLQLF��&RQHMR
+RVSLFH��,QF��DQG�PHPEHUV�RI�WKH�7KRXVDQG�2DNV�5RWDU\�KHOSHG�GHYHORS�D�VHW�RI�QHHGV�IRU�WKH�FRPPXQLW\
DQG�WKH�OLVW�RI�HTXLSPHQW��VHUYLFHV�DQG�WUDLQLQJ�QHFHVVDU\�WR�DGGUHVV�WKHVH�QHHGV�

+RZ�ZHUH�FRPPXQLW\�PHPEHUV�LQYROYHG�LQ�SODQQLQJ�WKH�SURMHFW"
0XOWLSOH�MRLQW�PHHWLQJV�ZLWK�RXU�SDUWQHU�RUJDQL]DWLRQV�WR�SODQ�WKH�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�WKH
SODQ�ZHUH�KHOG��&RQYHUVDWLRQV�FRQFHUQLQJ�WKH�&29,'����UHVSRQVH�ZHUH�KHOG�ZLWK�DOO�RXU�SDUWQHUV�WR
GHWHUPLQH�SULRULWLHV�DQG�ZKHUH�JUDQW�PRQH\�FRXOG�KDYH�WKH�ELJJHVW�HIIHFW��$�FRPPRQ�YLVLRQ�RI�WKH�WLPHOLQH
DQG�NH\�DFWLRQV�ZHUH�GHYHORSHG�WR�RSWLPL]H�WKH�WLPH�DQG�EXGJHW�QHHGHG�WR�DGGUHVV�FRPPXQLW\�QHHGV�PRVW
HIIHFWLYHO\�

3URMHFW�LPSOHPHQWDWLRQ
6XPPDUL]H�HDFK�VWHS�RI�\RXU�SURMHFW¶V�LPSOHPHQWDWLRQ�
'R�QRW�LQFOXGH�VHQVLWLYH�SHUVRQDO�GDWD��VXFK�DV�JRYHUQPHQW�,'�QXPEHUV��UHOLJLRQ��UDFH��KHDOWK�LQIRUPDWLRQ��HWF��,I�\RX
LQFOXGH�SHUVRQDO�GDWD��\RX�DUH�UHVSRQVLEOH�IRU�LQIRUPLQJ�WKRVH�ZKRVH�SHUVRQDO�GDWD�LV�LQFOXGHG�WKDW�\RX�DUH�SURYLGLQJ�LW
WR�5RWDU\�DQG�WKDW�LW�ZLOO�EH�SURFHVVHG�LQ�DFFRUGDQFH�ZLWK�5RWDU\pV�3ULYDF\�3ROLF\�

� $FWLYLW\ 'XUDWLRQ

� )LQDO�,GHQWLILFDWLRQ�DQG�SXUFKDVH�RI�(TXLSPHQW��:HVWPLQVWHU�)UHH�&OLQLF
DQG�&RQHMR�)UHH�&OLQLF���3XUFKDVH�RI�XUJHQWO\�QHHGHG�33(��HWF�

��PRQWK

� (TXLSPHQW�,QVWDOODWLRQ�DQG�WUDLQLQJ��:HVWPLQVWHU�)UHH�&OLQLF�DQG�&RQHMR
)UHH�&OLQLF�

)LUVW���0RQWKV�DQG�RQJRLQJ
WUDLQLQJ�DV�QHHGHG

� 7UDLQLQJ�WR�VHUYLFH�SHUVRQQHO�&RQHMR�+RVSLFH��,QF� 2Q�JRLQJ

� 2XWUHDFK�WUDLQLQJ�E\�:HVWPLQVWHU�)UHH�&OLQLF����ZHHN�VHVVLRQV�IRU�PHQWDO
KHDOWK�

2Q�JRLQJ�DQQXDOO\

� 3XUFKDVH�RQ�JRLQJ�SURIHVVLRQDO�WKHUDSLVW�VXSSRUW��&RQHMR�+RVSLFH� 0RQWK���WR�0RQWK���

:LOO�\RX�ZRUN�LQ�FRRUGLQDWLRQ�ZLWK�DQ\�UHODWHG�LQLWLDWLYHV�LQ�WKH�FRPPXQLW\"
<HV

%ULHIO\�GHVFULEH�WKH�RWKHU�LQLWLDWLYHV�DQG�KRZ�WKH\�UHODWH�WR�WKLV�SURMHFW�
7KH�7KRXVDQG�2DNV�5RWDU\�DQG�LWV�SDUWQHU�RUJDQL]DWLRQV��WKH�&RQHMR�)UHH�&OLQLF��WKH�:HVWPLQVWHU�)UHH
&OLQLF�DQG�&RQHMR�+RVSLFH��,QF��ZLOO�FRQWLQXH�WR�ZRUN�ZLWK�ORFDO�JRYHUQPHQW��FRXQW\�KHDOWKFDUH�VHUYLFHV�WR
HQVXUH�WKH�HTXLSPHQW��VHUYLFHV�DQG�WUDLQLQJ�PDGH�SRVVLEOH�E\�WKLV�JUDQW�ZLOO�PHHW�WKH�QHHGV�RI�WKH�ORZ�LQFRPH
DQG�XQGHUVHUYHG�SRSXODWLRQ�LQ�WKH�&RQHMR�9DOOH\��7KH�:HVWPLQVWHU�)UHH�&OLQLF�DQG�WKH�&RQHMR�)UHH�&OLQLF
DOO�DUH�ZRUNLQJ�LQ�FRRUGLQDWLRQ�ZLWK�ORFDO�KRVSLWDOV�WR�DGGUHVV�QRQ�FULWLFDO�&29,'�V\PSWRPV�WR�DYRLG
RYHUORDGLQJ�WKHLU�HPHUJHQF\�URRPV�
2WKHU�LQLWLDWLYHV�DUH�OLQNHG�WR�RXU�ZRUN��&RQHMR�)UHH�&OLQLF�ZRUNV�ZLWK�WKH�*ROG�&RDVW�9HWHUDQV�2UJDQL]DWLRQ
WR�SURYLGH�GHQWDO�FDUH�WR�YHWHUDQV�LQ�WKH�FRPPXQLW\��%RWK�&RQHMR�)UHH�&OLQLF�DQG�:HVWPLQVWHU�)UHH�&OLQLF
ZRUN�FORVHO\�ZLWK�/RV�5REOHV�+RVSLWDO�WR�FRRUGLQDWH�FDUH�DQG�UHIHU�SDWLHQWV�ZKLFK�WKH�&OLQLF�FDQQRW�WUHDW�
:HVWPLQVWHU�)UHH�&OLQLF�ZRUNV�ZLWK�YROXQWHHUHG�VHUYLFHV�IURP�4XHVW�'LDJQRVWLFV�IRU�VRPH�ODE�WHVWV��&RQHMR
+RVSLFH�LV�DGGUHVVLQJ�WKH�LQFUHDVLQJ�QHHG�IRU�JULHI�FRXQVHOLQJ�
7KLV�JUDQW�ZLOO�DGGUHVV�D�GHHS�QHHG�LQ�RXU�FRPPXQLW\�IRU�KHDOWKFDUH�VHUYLFHV�IRU�ORZ�LQFRPH�DQG�XQGHUVHUYHG
SRSXODWLRQV��7KHUH�UHPDLQV�ODUJH�SRUWLRQV�RI�WKLV�SRSXODWLRQ�WKDW�DUH�QRW�VHUYHG�GXH�WR�OLPLWDWLRQV�LQ�IXQGLQJ
DV�ZHOO�DV�D�ODFN�RI�DZDUHQHVV�RI�WKHLU�H[LVWHQFH��$GGLWLRQDOO\��VRPH�SDUW�RI�WKH�SRSXODWLRQ�LQ�WKH�FRPPXQLW\
KHVLWDWH�WR�XVH�WKH�VHUYLFHV�GXH�WR�ODFN�RI�WUXVW�DQG�XQGHUVWDQGLQJ�DV�(QJOLVK�LV�WKHLU�VHFRQG�ODQJXDJH�DQG�WKHLU
XQFOHDU�OHJDO�VWDWXV��)XQGLQJ�LQ�WKLV�JUDQW�ZLOO�FRYHU�LQFUHDVHG�H[SHQVHV�WR�DGGUHVV�&29,'����IRU�33(�IRU�WKH
QH[W���WR���PRQWKV�DV�ZHOO�DV�NH\�QHHGV�VR�WKDW�&RQHMR�)UHH�&OLQLF�FDQ�UHRSHQ��,W�LV�GLIILFXOW�WR�SUHGLFW�KRZ
ORQJ�WKHVH�QHHGV�PLJKW�SHUVLVW�RU�ZKDW�RWKHU�QHHGV�PLJKW�HYROYH�
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3OHDVH�GHVFULEH�WKH�WUDLQLQJ��FRPPXQLW\�RXWUHDFK��RU�HGXFDWLRQDO�SURJUDPV�WKLV�SURMHFW�ZLOO
LQFOXGH�
:HVWPLQVWHU�)UHH�&OLQLF��:)&��SURYLGHV�WUDLQLQJ�DQG�HGXFDWLRQ�RQ�KRZ�WR�XVH�WKH�HTXLSPHQW�WR�RYHU����
KLJK�VFKRRO�VWXGHQWV�WUDLQLQJ�DV�PHGLFDO�DVVLVWDQWV��RYHU�KDOI�DUH�FKLOGUHQ�RI�WKH�IDPLOLHV�WKH\�VHUYH��ZKR�ZRUN
LQ�SDUWQHUVKLS�ZLWK�RXU�YROXQWHHU�PHGLFDO�SURIHVVLRQDO�WHDP�IRU�WZR�\HDUV��7KH�EL�OLQJXDO�VWXGHQWV�ZLOO�DOVR
HQJDJH�LQ�FRPPXQLW\�RXWUHDFK�����ZHHNHQGV�HDFK�PRQWK�DW�WKH�ORFDWLRQV�ZKHUH�ORZ�LQFRPH��XQLQVXUHG
SHRSOH�ZRUN��VKRS��OLYH�RU�DWWHQG�FKXUFKHV��3DUWQHUV�LQFOXGH�WKH�/DWLQR�PDUNHWV�DQG�RWKHU�EXVLQHVVHV�ZKR
LQYLWH�WKH�VWXGHQWV�WR�SURYLGH�RXWUHDFK�DW�WKHLU�VKRSV��+HDOWK�HGXFDWLRQ�DQG�GLDEHWHV�DQG�EORRG�SUHVVXUH
VFUHHQLQJ�DUH�RIIHUHG�IRU�IUHH�DW�WKHVH�RXWUHDFK�HIIRUWV��:)&pV���ZHHN�WUDLQ�WKH�WUDLQHU�SURJUDP�IRU�WKH
XQGHUVHUYHG��ORZ�LQFRPH�6SDQLVK�VSHDNLQJ�FRPPXQLW\�WHDFKHV�SDUWLFLSDQWV�DERXW�GHSUHVVLRQ��DQ[LHW\��WHHQ
VXLFLGH�DQG�GRPHVWLF�YLROHQFH�DV�ZHOO�DV�YLROHQFH�SUHYHQWLRQ�VWUDWHJLHV�DW�KRPH�WR�VKDUH�ZLWK�WKHLU�FRPPXQLW\�
,W�LV�RIIHUHG�WKURXJKRXW�WKH�FRPPXQLW\�DV�SDUW�RI�:)&pV�PHQWDO�KHDOWK�PDWWHUV�SURJUDP��)UHH�EL�OLQJXDO
PHQWDO�KHDOWK�FRXQVHOLQJ�LV�RIIHUHG�ZHHNO\�E\�D�PDUULDJH�DQG�IDPLO\�WKHUDSLVW�DW�:)&�IRU�SHRSOH�QHHGLQJ
IXUWKHU�VXSSRUW��3DUWQHUV�IRU�WKLV�SURJUDP�DUH�WKH�VFKRROV��FKXUFKHV�DQG�RWKHU�RUJDQL]DWLRQV�ZKR�UHTXHVW�WKH
WUDLQLQJ�DW�WKHLU�VLWHV��7UDLQLQJ�RQ�KRZ�WR�XVH�WKH�GLDEHWLF�KRPH�WHVWLQJ�NLWV�ZLOO�EH�SURYLGHG�E\�D�EL�OLQJXDO
QXUVH�WR�RYHU�����GLDEHWLFV�WKURXJK�:)&pV�FDUGLRYDVFXODU�ULVN�UHGXFWLRQ�SURJUDP��&RUD]RQHV�6DQRV��+HDOWK\
+HDUWV��DW�:HVWPLQVWHU�FOLQLF��ZKHUH�SDWLHQWV�FRPH�IRU�HGXFDWLRQ�DQG�KHDOWK�VHUYLFHV�
7KH�&RQHMR�)UHH�&OLQLF�ZLOO�EH�DEOH�WR�FRQWLQXH�LWV�RXWUHDFK�WR�GLIIHUHQW�FRPPXQLWLHV�ZLWKLQ�WKH�&RQHMR
9DOOH\�WR�UHDFK�SRSXODWLRQV�WKDW�PLJKW�EH�KHVLWDQW�WR�XVH�FRXQW\�KHDOWK�VHUYLFHV�RU�XQDEOH�WR�DFFHVV�RWKHU
KHDOWKFDUH�VHUYLFHV�GXH�WR�FRVW��,QFUHDVHG�FDUGLDF�FDUH�ZLOO�LQFOXGH�WUDLQLQJ�SDWLHQWV�WR�HDW�EHWWHU�DQG�OLYH
OLIHVW\OHV�FRPSDWLEOH�ZLWK�EHWWHU�KHDUW�KHDOWK��(TXLSLQJ�WKH�FOLQLF�IRU�WKH�SRVW�FRURQDYLUXV�ZRUOG�DQG�LWV
UHJXODWLRQV�LV�NH\�WR�LWV�VXUYLYDO�
7KH�IRFXV�RQ�&RQHMR�+RVSLFH�LV�WKH�WUDLQLQJ�RI�LWV�YROXQWHHUV�ZKR�LQ�WXUQ�WUDLQ�WKHLU�SDWLHQWV�KRZ�WR�FRSH
WKURXJK�GLIILFXOW�PRPHQWV�RI�JULHI�DQG�WUDQVLWLRQ��7KHLU�SURJUDPV�KHOS�IDPLOLHV�VKRUW�WHUP�WR�SDVV�PRPHQW�RI
GLIILFXOW�WUDQVLWLRQ�EXW�WKH\�DOVR�KDYH�ORQJ�WHUP�LPSDFWV�RQ�WKH�IDPLO\�OHDGLQJ�WR�OHVV�VXLFLGHV�DQG�VXEVWDQFH
DEXVH��'HPDQG�IRU�WKHVH�FRXQVHOLQJ�VHUYLFH�LQ�WKH�FXUUHQW�SDQGHPLF�LV�NH\�WR�PDLQWDLQ�

+RZ�ZHUH�WKHVH�QHHGV�LGHQWLILHG"
7KHVH�QHHGV�ZHUH�LGHQWLILHG�WKURXJK�WKH�\HDUV�RI�ZRUN�DQG�H[SHULHQFH�ZLWK�SDWLHQWV�WKDW�RXU�SDUWQHUV�KDYH�LQ
WKH�&RQHMR�9DOOH\��2XU�SDUWQHUV��:HVWPLQVWHU�)UHH�&OLQLF��&RQHMR�)UHH�&OLQLF��DQG�+RVSLFH�RI�&RQHMR
DVVHVVHG�WKHLU�HTXLSPHQW�DQG�WKH�WUDLQLQJ�QHHGV�RI�WKHLU�SHUVRQQHO�DQG�YROXQWHHUV��'DWD�IURP�FXUUHQW�SDWLHQW
LVVXHV��DV�ZHOO�DV��H[SHULHQFH�WKDW�DOVR�VKRZHG�ZKLFK�SUHYHQWLYH�VHUYLFHV�WKH\�FRXOG�RIIHU�WR�KHOS�DYRLG�WKH�FRVW
RI�XQWUHDWHG�FRQGLWLRQV��&RPPXQLW\�RXWUHDFK�DQG�GLDORJXH�DV�ZHOO�DV�GDWD�IURP�ORFDO�XQLYHUVLWLHV�KHOSHG�WKH
5RWDU\�WHDP�WR�SLQSRLQW�ZKLFK�QHHGV�DQG�SRSXODWLRQV�ZHUH�NH\�WR�DGGUHVV��1HHGV�DQG�SULRULWLHV�FRQFHUQLQJ
WKH�&29,'����SDQGHPLF�ZHUH�LGHQWLILHG�LQ�FRQVXOWDWLRQ�ZLWK�RXU�SDUWQHUV�

:KDW�LQFHQWLYHV��IRU�H[DPSOH��PRQHWDU\�FRPSHQVDWLRQ��DZDUGV��FHUWLILFDWLRQ��RU�SXEOLFLW\���ZLOO
\RX�XVH��LI�DQ\��WR�HQFRXUDJH�FRPPXQLW\�PHPEHUV�WR�SDUWLFLSDWH�LQ�WKH�SURMHFW"
QRQH

/LVW�DQ\�FRPPXQLW\�PHPEHUV�RU�FRPPXQLW\�JURXSV�WKDW�ZLOO�RYHUVHH�WKH�FRQWLQXDWLRQ�RI�WKH
SURMHFW�DIWHU�JUDQW�IXQGHG�DFWLYLWLHV�FRQFOXGH�
7KH�7KRXVDQG�2DNV�5RWDU\�&OXE�ZLOO�FRQWLQXH�WR�RYHUVHH�WKH�FRQWLQXDWLRQ�RI�WKH�SURMHFW�LQ�SDUWQHUVKLS�ZLWK
&RQHMR�)UHH�&OLQLF��:HVWPLQVWHU�)UHH�&OLQLF�DQG�&RQHMR�+RVSLFH��,QF�

��
��
�

%XGJHW

:LOO�\RX�SXUFKDVH�EXGJHW�LWHPV�IURP�ORFDO�YHQGRUV"
<HV

([SODLQ�WKH�SURFHVV�\RX�XVHG�WR�VHOHFW�YHQGRUV�
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7KH�SURFHVV�WR�GHFLGH�ZKLFK�YHQGRUV�ZHUH�XVHG�YDULHG�WKH�LWHPV�XQGHU�FRQVLGHUDWLRQ��0RVW�LWHPV�ZHUH
LGHQWLILHG�RQ�OLQH��FRPSDULQJ�SULFHV�WR�JHW�WKH�EHVW�YDOXH��)RU�RWKHU�LWHPV�VXSSOLHUV�ZKR�RIIHU�GHHS�GLVFRXQWV
WR�WKH�IUHH�FOLQLFV�ZHUH�XVHG��/RFDO�WUDLQHUV��RIWHQ�JLYLQJ�GLVFRXQWHG�SULFLQJ��DUH�XVHG�IRU�WUDLQLQJ�

'LG�\RX�XVH�FRPSHWLWLYH�ELGGLQJ�WR�VHOHFW�YHQGRUV"
<HV

3OHDVH�SURYLGH�DQ�RSHUDWLRQV�DQG�PDLQWHQDQFH�SODQ�IRU�WKH�HTXLSPHQW�RU�PDWHULDOV�\RX
DQWLFLSDWH�SXUFKDVLQJ�IRU�WKLV�SURMHFW��7KLV�SODQ�VKRXOG�LQFOXGH�ZKR�ZLOO�RSHUDWH�DQG�PDLQWDLQ
WKH�HTXLSPHQW�DQG�KRZ�WKH\�ZLOO�EH�WUDLQHG�
0XFK�RI�WKH�HTXLSPHQW�WR�SXUFKDVH�LV�GLVSRVDEOH�VXFK�DV�33(��)RU�HTXLSPHQW�VXFK�DV�YLWDO�VLJQV�PDFKLQHV�ZLOO
IROORZ�WKH�PDQXIDFWXUHU
V�PDLQWHQDQFH�SODQV�DQG�ZDUUDQWHH�UHTXLUHPHQWV��8VHU�WUDLQLQJ�IRU�HTXLSPHQW�KDV
EHHQ�RXWOLQHG�DERYH�LQ�WKH�JUDQW�EXGJHW��2WKHU�WUDLQLQJ�ZLOO�EH�RQ�WKH�MRE�WUDLQLQJ�LQFOXGHG�LQ�RQ�ERDUGLQJ
YROXQWHHUV�E\�WUDLQHG�SHUVRQQHO�

'HVFULEH�KRZ�FRPPXQLW\�PHPEHUV�ZLOO�PDLQWDLQ�WKH�HTXLSPHQW�DIWHU�JUDQW�IXQGHG�DFWLYLWLHV
FRQFOXGH��:LOO�UHSODFHPHQW�SDUWV�EH�DYDLODEOH"
$JDLQ��PXFK�RI�WKH�HTXLSPHQW�WR�SXUFKDVH�LV�GLVSRVDEOH�VXFK�DV�33(��)RU�HTXLSPHQW�VXFK�DV�YLWDO�VLJQV
PDFKLQHV�ZLOO�IROORZ�WKH�PDQXIDFWXUHU
V�PDLQWHQDQFH�SODQV�DQG�ZDUUDQWHH�UHTXLUHPHQWV��8VHU�WUDLQLQJ�IRU
HTXLSPHQW�KDV�EHHQ�RXWOLQHG�DERYH�LQ�WKH�JUDQW�EXGJHW��2WKHU�HTXLSPHQW�VXFK�DV�FDUWD�QG�WDEOHV�GR�QRW�QHHG
VSHFLDO�W\SHV�RI�PDLQWHQDQFH�RWKHU�WKDQ�W\SLFDO�FOHDQLQJ�DQG�VWHULOL]DWLRQ��6SDUH�SDUWV�DUH�DYDLODEOH�IRU�WKH
HTXLSPHQW�VXFK�DV�YLWDO�VLJQ�PDFKLQHV�RQ�OLQH�

,I�WKH�JUDQW�ZLOO�EH�XVHG�WR�SXUFKDVH�DQ\�HTXLSPHQW��ZLOO�WKH�HTXLSPHQW�EH�FXOWXUDOO\
DSSURSULDWH�DQG�FRQIRUP�WR�WKH�FRPPXQLW\
V�WHFKQRORJ\�VWDQGDUGV"
<HV

3OHDVH�H[SODLQ�
7KH�HTXLSPHQW�WDUJHWHG�WR�EH�SXUFKDVHG�PHHWV�)'$�DQG�VWDWH�UHTXLUHPHQWV�IRU�PHGLFDO�XVH��6RPH�RI�WKH
HTXLSPHQW�WDUJHWHG�ZLOO�PHHW�HPHUJLQJ�JRYHUQPHQW�UHTXLUHPHQWV�LQ�WKH�3RVW�&RURQD�ZRUOG�DQG�HPSKDVL]HV
VHFXULW\�DQG�SULYDF\�IRU�SDWLHQWV�

$IWHU�WKH�SURMHFW�LV�FRPSOHWHG��ZKR�ZLOO�RZQ�WKH�LWHPV�SXUFKDVHG�E\�JUDQW�IXQGV"�1R�LWHPV
PD\�EH�RZQHG�E\�D�5RWDU\�GLVWULFW��FOXE��RU�PHPEHU�
7KH�WKUHH�SDUWQHUV��:(VWPLQVWHU�)UHH�&OLQLF��&RQHMR�)UHH�&OLQLF�DQG�&RQHMR�+RVSLFH�ZLOO�RZQ�WKH�HTXLSPHQW
DW�WKH�HQG�RI�JUDWQ�JUDQW�

�

)XQGLQJ

'RHV�\RXU�SURMHFW�LQYROYH�PLFURFUHGLW�DFWLYLWLHV"

+DYH�\RX�IRXQG�D�ORFDO�IXQGLQJ�VRXUFH�WR�VXVWDLQ�SURMHFW�RXWFRPHV�IRU�WKH�ORQJ�WHUP"
<HV

3OHDVH�GHVFULEH�WKLV�IXQGLQJ�VRXUFH�
:HVWPLQVWHU�)UHH�&OLQLF��&RQHMR�)UHH�&OLQLF�DQG�WKH�&RQHMR�+RVSLFH��,QF��KDYH�DOO�KDG�WKHLU�SURJUDPV�DQG
VHUYLFHV�IRU�GHFDGHV�IXQGHG�E\�GRQDWLRQV�IURP�WKHLU�PHPEHUV��JUDQWV�IURP�YDULRXV�IRXQGDWLRQV��DQG�VXFFHVVIXO
IXQG�UDLVHUV��7KHVH�RUJDQL]DWLRQV�ZLOO�FRQWLQXH�WR�UHO\�RQ�WKHVH�LQFRPH�VRXUFHV�WR�VXVWDLQ�WKHLU�SURJUDPV�DV
ZHOO�DV�UHDFKLQJ�RXW�WR�DGGLWLRQDO�IRXQGDWLRQV�DQG�EXVLQHVVHV�LQ�RXU�DUHD�IRU�VXSSRUW��7KHVH�IXQGUDLVLQJ
HIIRUWV�KDYH�DOORZHG�RXU�SDUWQHUV�WR�PDLQWDLQ�RSHUDWLRQV�DQG�SURYLGH�VHUYLFHV��7KH�JUDQW�ZLOO�DOORZ�WKHP�WR
DGGUHVV�WKH�XUJHQW�QHHGV�JHQHUDWHG�E\�WKH�&29,'����SDQGHPLF��7KLV�JUDQW�ZLOO�DOVR�UHSUHVHQW�DQ�LQYHVWPHQW
LQ�HTXLSPHQW�DQG�WUDLQLQJ�WKDW�ZLOO�DOORZ�WKH�FOLQLFV�DQG�KRVSLFH�WR�FRQWLQXH�RIIHULQJ�KLJK�TXDOLW\�KHDOWK
VHUYLFHV�IRU�\HDUV�WR�FRPH�ZKLFK�WKHLU�IXQGUDLVLQJ�KDV�QRW�EHHQ�DEOH�WR�DGGUHVV�
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:LOO�DQ\�SDUW�RI�WKH�SURMHFW�JHQHUDWH�LQFRPH�IRU�RQJRLQJ�SURMHFW�IXQGLQJ"�,I�\HV��SOHDVH
H[SODLQ�
QR

�

�
$XWKRUL]DWLRQV

$XWKRUL]DWLRQV�	�/HJDO�$JUHHPHQWV

/HJDO�DJUHHPHQW
*OREDO�*UDQW�$JUHHPHQW

,�FRQILUP�DQG�DJUHH�WR�WKH�IROORZLQJ�
�

���$OO�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�LV��WR�WKH�EHVW�RI�RXU�NQRZOHGJH��WUXH�DQG�DFFXUDWH�

���:H�KDYH�UHDG�WKH�7HUPV�DQG�&RQGLWLRQV�IRU�5RWDU\�)RXQGDWLRQ�'LVWULFW�*UDQWV�DQG�*OREDO�*UDQWV���7HUPV
DQG�&RQGLWLRQV���DQG�ZLOO�DGKHUH�WR�DOO�SROLFLHV�WKHUHLQ�

���7KH�JUDQW�VSRQVRUV��q6SRQVRUVr��VKDOO�GHIHQG��LQGHPQLI\��DQG�KROG�KDUPOHVV�5RWDU\�,QWHUQDWLRQDO��5,��DQG
7KH�5RWDU\�)RXQGDWLRQ��75)���LQFOXGLQJ�WKHLU�GLUHFWRUV��WUXVWHHV��RIILFHUV��FRPPLWWHHV��HPSOR\HHV��DJHQWV�
DVVRFLDWH�IRXQGDWLRQV�DQG�UHSUHVHQWDWLYHV��FROOHFWLYHO\�q5,�75)r���IURP�DQG�DJDLQVW�DOO�FODLPV��LQFOXGLQJ�EXW
QRW�OLPLWHG�WR�FODLPV�RI�VXEURJDWLRQ��GHPDQGV��DFWLRQV��GDPDJHV��ORVVHV��FRVWV��OLDELOLWLHV��H[SHQVHV��LQFOXGLQJ
UHDVRQDEOH�DWWRUQH\pV�IHHV�DQG�RWKHU�OHJDO�H[SHQVHV���DZDUGV��MXGJPHQWV��DQG�ILQHV�DVVHUWHG�DJDLQVW�RU
UHFRYHUHG�IURP�5,�75)�DULVLQJ�RXW�RI�DQ\�DFW��FRQGXFW��RPLVVLRQ��QHJOLJHQFH��PLVFRQGXFW��RU�XQODZIXO�DFW��RU
DFW�FRQWUDU\�WR�DQ\�DSSOLFDEOH�JRYHUQPHQWDO�RUGHU�RU�UHJXODWLRQ��UHVXOWLQJ�GLUHFWO\�RU�LQGLUHFWO\�IURP�D
6SRQVRUpV�DQG�RU�SDUWLFLSDQWpV�LQYROYHPHQW�LQ�JUDQW�IXQGHG�DFWLYLWLHV��LQFOXGLQJ�DOO�WUDYHO�UHODWHG�WR�WKH�JUDQW�

���7KH�IDLOXUH�RI�WKH�SDUWLHV�WR�FRPSO\�ZLWK�WKH�WHUPV�RI�WKLV�$JUHHPHQW�GXH�WR�DQ�DFW�RI�*RG��VWULNH��ZDU��ILUH�
ULRW��FLYLO�XQUHVW��KXUULFDQH��HDUWKTXDNH��RU�RWKHU�QDWXUDO�GLVDVWHUV��DFWV�RI�SXEOLF�HQHPLHV��FXUWDLOPHQW�RI
WUDQVSRUWDWLRQ�IDFLOLWLHV��SROLWLFDO�XSKHDYDOV��DFWV�RI�WHUURULVP��RU�DQ\�VLPLODU�FDXVH�EH\RQG�WKH�FRQWURO�RI�WKH
SDUWLHV�VKDOO�QRW�EH�GHHPHG�D�EUHDFK�RI�WKLV�$JUHHPHQW��,Q�VXFK�DQ�HYHQW��WKH�$JUHHPHQW�VKDOO�EH�GHHPHG
WHUPLQDWHG�DQG�WKH�6SRQVRUV�VKDOO�UHIXQG�DOO�XQH[SHQGHG�JOREDO�JUDQW�IXQGV�ZLWKLQ����GD\V�RI�WHUPLQDWLRQ�

���75)pV�HQWLUH�UHVSRQVLELOLW\�LV�H[SUHVVO\�OLPLWHG�WR�SD\PHQW�RI�WKH�WRWDO�ILQDQFLQJ�DPRXQW��75)�GRHV�QRW
DVVXPH�DQ\�IXUWKHU�UHVSRQVLELOLW\�LQ�FRQQHFWLRQ�ZLWK�WKLV�JUDQW�

���75)�UHVHUYHV�WKH�ULJKW�WR�FDQFHO�WKH�JUDQW�DQG�RU�WKLV�$JUHHPHQW�ZLWKRXW�QRWLFH�XSRQ�WKH�IDLOXUH�RI�HLWKHU
RU�ERWK�RI�WKH�6SRQVRUV�WR�DELGH�E\�WKH�WHUPV�VHW�IRUWK�LQ�WKLV�$JUHHPHQW�DQG�WKH�7HUPV�DQG�&RQGLWLRQV�
8SRQ�FDQFHOODWLRQ��75)�VKDOO�EH�HQWLWOHG�WR�D�UHIXQG�RI�DQ\�JOREDO�JUDQW�IXQGV��LQFOXGLQJ�DQ\�LQWHUHVW�HDUQHG�
WKDW�KDYH�QRW�EHHQ�H[SHQGHG�

���7KH�ODZV�RI�WKH�6WDWH�RI�,OOLQRLV��86$��ZLWKRXW�UHIHUHQFH�WR�LWV�FRQIOLFWV�RI�ODZV�SULQFLSOHV��VKDOO�JRYHUQ�DOO
PDWWHUV�DULVLQJ�RXW�RI�RU�UHODWLQJ�WR�WKLV�$JUHHPHQW��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��LWV�LQWHUSUHWDWLRQ�
FRQVWUXFWLRQ��SHUIRUPDQFH��DQG�HQIRUFHPHQW�

���$Q\�OHJDO�DFWLRQ�EURXJKW�E\�HLWKHU�SDUW\�DJDLQVW�WKH�RWKHU�SDUW\�DULVLQJ�RXW�RI�RU�UHODWLQJ�WR�WKLV�$JUHHPHQW
PXVW�EH�EURXJKW�LQ�HLWKHU��WKH�&LUFXLW�&RXUW�RI�&RRN�&RXQW\��6WDWH�RI�,OOLQRLV��86$�RU�WKH�)HGHUDO�'LVWULFW
&RXUW�IRU�WKH�1RUWKHUQ�'LVWULFW�RI�,OOLQRLV��86$��(DFK�SDUW\�FRQVHQWV�WR�WKH�H[FOXVLYH�MXULVGLFWLRQ�RI�WKHVH
FRXUWV��DQG�WKHLU�UHVSHFWLYH�DSSHOODWH�FRXUWV�IRU�WKH�SXUSRVH�RI�VXFK�DFWLRQV��1RWKLQJ�KHUHLQ�SURKLELWV�D�SDUW\
WKDW�REWDLQV�D�MXGJPHQW�LQ�HLWKHU�RI�WKH�GHVLJQDWHG�FRXUWV�IURP�HQIRUFLQJ�WKH�MXGJPHQW�LQ�DQ\�RWKHU�FRXUW�
1RWZLWKVWDQGLQJ�WKH�IRUHJRLQJ��75)�PD\�DOVR�EULQJ�OHJDO�DFWLRQ�DJDLQVW�6SRQVRUV�DQG�RU�LQGLYLGXDOV�WUDYHOLQJ
RQ�JUDQW�IXQGV�LQ�DQ\�FRXUW�ZLWK�MXULVGLFWLRQ�RYHU�WKHP�
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���7KLV�$JUHHPHQW�ELQGV�DQG�EHQHILWV�WKH�SDUWLHV�DQG�WKHLU�UHVSHFWLYH�DGPLQLVWUDWRUV��OHJDO�UHSUHVHQWDWLYHV�
DQG�SHUPLWWHG�VXFFHVVRUV�DQG�DVVLJQV�

���,I�DQ\�SURYLVLRQ�RI�WKLV�$JUHHPHQW�LV�GHWHUPLQHG�WR�EH�LOOHJDO��LQYDOLG�RU�XQHQIRUFHDEOH��WKH�UHPDLQLQJ
SURYLVLRQV�RI�WKLV�$JUHHPHQW�VKDOO�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW�

���6SRQVRUV�PD\�QRW�DVVLJQ�DQ\�RI�LWV�ULJKWV�XQGHU�WKLV�$JUHHPHQW�H[FHSW�ZLWK�WKH�SULRU�ZULWWHQ�FRQVHQW�RI
75)��6SRQVRUV�PD\�QRW�GHOHJDWH�DQ\�SHUIRUPDQFH�XQGHU�WKLV�$JUHHPHQW�ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�RI
75)��$Q\�SXUSRUWHG�DVVLJQPHQW�RI�D�6SRQVRUpV�ULJKWV�RU�GHOHJDWLRQ�RI�SHUIRUPDQFH�ZLWKRXW�75)pV�SULRU
ZULWWHQ�FRQVHQW�LV�YRLG�

���75)�PD\�DVVLJQ�VRPH�RU�DOO�RI�LWV�ULJKWV�XQGHU�WKLV�$JUHHPHQW�WR�DQ�DVVRFLDWH�IRXQGDWLRQ�RI�75)��75)
PD\�GHOHJDWH�DQ\�SHUIRUPDQFH�XQGHU�WKLV�$JUHHPHQW�WR�DQ�DVVRFLDWH�IRXQGDWLRQ��$Q\�RWKHU�SXUSRUWHG
DVVLJQPHQW�RI�75)pV�ULJKWV�RU�GHOHJDWLRQ�RI�SHUIRUPDQFH�ZLWKRXW�WKH�6SRQVRUVp�SULRU�ZULWWHQ�FRQVHQW�LV�YRLG�

���6SRQVRUV�ZLOO�FRPSO\�ZLWK�DOO�HFRQRPLF�DQG�WUDGH�VDQFWLRQV��LQFOXGLQJ�WKRVH�LPSOHPHQWHG�E\�WKH�2IILFH�RI
)RUHLJQ�$VVHWV�&RQWURO��2)$&��RI�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�7UHDVXU\��DQG�ZLOO�HQVXUH�WKDW�WKH\�GR
QRW�VXSSRUW�RU�SURPRWH�YLROHQFH��WHUURULVW�DFWLYLW\�RU�UHODWHG�WUDLQLQJ��RU�PRQH\�ODXQGHULQJ�

����7KLV�$JUHHPHQW�FRQVWLWXWHV�WKH�ILQDO�DJUHHPHQW�EHWZHHQ�WKH�SDUWLHV��1R�DPHQGPHQW�RU�ZDLYHU�RI�DQ\
SURYLVLRQ�RI�WKLV�$JUHHPHQW�VKDOO�EH�HIIHFWLYH�XQOHVV�LW�LV�LQ�WKH�IRUP�RI�D�ZULWLQJ�VLJQHG�E\�WKH�SDUWLHV�

����5RWDU\�,QWHUQDWLRQDO��5,��DQG�75)�PD\�XVH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�DQG�VXEVHTXHQW
UHSRUWV�WR�SURPRWH�WKH�DFWLYLWLHV�E\�YDULRXV�PHDQV�VXFK�DV�7KH�5RWDULDQ��5RWDU\�/HDGHU��URWDU\�RUJ��HWF�
8QOHVV�LQGLFDWHG�RWKHUZLVH�LQ�ZULWLQJ��E\�VXEPLVVLRQ�RI�WKH�SKRWRV��WKH�SDUWLHV�KHUHE\�JUDQW�WR�5,�DQG�75)
WKH�ZRUOGZLGH�ULJKW�WR�SXEOLVK�DQG�XVH�WKH�SKRWRV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��LQ�5,�DQG�75)�SXEOLFDWLRQV�
DGYHUWLVHPHQWV��DQG�:HE�VLWHV�DQG�RQ�VRFLDO�PHGLD�FKDQQHOV�DQG�WR�OLFHQVH�XVH�WR�RWKHUV��LQFOXGLQJ��EXW�QRW
OLPLWHG�WR��PHGLD�RXWOHWV�DQG�LWV�SDUWQHUV�DQG�WKURXJK�5,pV�RQOLQH�LPDJH�GDWDEDVH��IRU�WKH�SXUSRVHV�RI
SURPRWLQJ�5RWDU\��%\�VXEPLWWLQJ�WKH�SKRWRV��WKH�SDUWLHV�UHSUHVHQW�DQG�ZDUUDQW�WKDW�DOO�SHUVRQV�DSSHDULQJ�LQ
WKH�SKRWRV�KDYH�JLYHQ�WKHLU�XQUHVWULFWHG�ZULWWHQ�FRQVHQW�WR�XVH�WKHLU�OLNHQHVVHV�DQG�WR�OLFHQVH�XVH�WR�WKLUG
SDUWLHV�

����7KH�6SRQVRUV�DJUHH�WR�VKDUH�LQIRUPDWLRQ�RQ�EHVW�SUDFWLFHV�ZKHQ�DVNHG��DQG�75)�PD\�SURYLGH�WKHLU
FRQWDFW�LQIRUPDWLRQ�WR�RWKHU�5RWDULDQV�ZKR�PD\�ZLVK�DGYLFH�RQ�LPSOHPHQWLQJ�VLPLODU�DFWLYLWLHV�

����7KH�6SRQVRUV�ZLOO�HQVXUH�WKDW�DOO�LQGLYLGXDOV�WUDYHOLQJ�RQ�JUDQW�IXQGV�KDYH�EHHQ�LQIRUPHG�RI�WKH�WUDYHO
SROLFLHV�VWDWHG�LQ�WKH�7HUPV�DQG�&RQGLWLRQV�DQG�KDYH�EHHQ�PDGH�DZDUH�WKDW�WKH\�DUH�UHVSRQVLEOH�IRU�REWDLQLQJ
WUDYHO�LQVXUDQFH�

3ULPDU\�FRQWDFW�DXWKRUL]DWLRQV
$SSOLFDWLRQ�$XWKRUL]DWLRQ

%\�VXEPLWWLQJ�WKLV�JOREDO�JUDQW�DSSOLFDWLRQ��ZH�DJUHH�WR�WKH�IROORZLQJ�

���$OO�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�LV��WR�WKH�EHVW�RI�RXU�NQRZOHGJH��WUXH�DQG�DFFXUDWH��DQG�ZH
LQWHQG�WR�LPSOHPHQW�WKH�DFWLYLWLHV�DV�SUHVHQWHG�LQ�WKLV�DSSOLFDWLRQ�

���7KH�FOXE�GLVWULFW�DJUHHV�WR�XQGHUWDNH�WKHVH�DFWLYLWLHV�DV�D�FOXE�GLVWULFW�

���:H�ZLOO�HQVXUH�DOO�FDVK�FRQWULEXWLRQV��DV�GHWDLOHG�LQ�WKH�JUDQW�ILQDQFLQJ��ZLOO�EH�IRUZDUGHG�WR�7KH�5RWDU\
)RXQGDWLRQ��75)��RU�VHQW�GLUHFWO\�WR�WKH�JOREDO�JUDQW�EDQN�DFFRXQW�DIWHU�7UXVWHH�DSSURYDO�RI�WKH�JUDQW�

���5RWDU\�,QWHUQDWLRQDO��5,��DQG�75)�PD\�XVH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�DSSOLFDWLRQ�WR�SURPRWH�WKH
DFWLYLWLHV�E\�YDULRXV�PHDQV�VXFK�DV�7KH�5RWDULDQ��WKH�5,�LQWHUQDWLRQDO�FRQYHQWLRQ��590��7KH�5RWDULDQ�9LGHR
0DJD]LQH��HWF�

���:H�DJUHH�WR�VKDUH�LQIRUPDWLRQ�RQ�EHVW�SUDFWLFHV�ZKHQ�DVNHG��DQG�75)�PD\�SURYLGH�RXU�FRQWDFW
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LQIRUPDWLRQ�WR�RWKHU�5RWDULDQV�ZKR�PD\�ZLVK�DGYLFH�RQ�LPSOHPHQWLQJ�VLPLODU�DFWLYLWLHV�

���7R�WKH�EHVW�RI�RXU�NQRZOHGJH�DQG�EHOLHI��H[FHSW�DV�GLVFORVHG�KHUHZLWK��QHLWKHU�ZH�QRU�DQ\�SHUVRQ�ZLWK
ZKRP�ZH�KDYH�RU�KDG�D�SHUVRQDO�RU�EXVLQHVV�UHODWLRQVKLS�DUH�HQJDJHG��RU�LQWHQG�WR�HQJDJH��LQ�EHQHILWLQJ�IURP
75)�JUDQW�IXQGV�RU�KDYH�DQ\�LQWHUHVW�WKDW�PD\�UHSUHVHQW�D�SRWHQWLDO�FRPSHWLQJ�RU�FRQIOLFWLQJ�LQWHUHVW��$
FRQIOLFW�RI�LQWHUHVW�LV�GHILQHG�DV�D�VLWXDWLRQ�LQ�ZKLFK�D�5RWDULDQ��LQ�UHODWLRQVKLS�WR�DQ�RXWVLGH�RUJDQL]DWLRQ��LV�LQ
D�SRVLWLRQ�WR�LQIOXHQFH�WKH�VSHQGLQJ�RI�75)�JUDQW�IXQGV��RU�LQIOXHQFH�GHFLVLRQV�LQ�ZD\V�WKDW�FRXOG�OHDG�GLUHFWO\
RU�LQGLUHFWO\�WR�ILQDQFLDO�JDLQ�IRU�WKH�5RWDULDQ��D�EXVLQHVV�FROOHDJXH��RU�KLV�RU�KHU�IDPLO\��RU�JLYH�LPSURSHU
DGYDQWDJH�WR�RWKHUV�WR�WKH�GHWULPHQW�RI�75)�

$OO�$XWKRUL]DWLRQV�	�/HJDO�$JUHHPHQWV�6XPPDU\

3ULPDU\�FRQWDFW�DXWKRUL]DWLRQV

1DPH &OXE 'LVWULFW 6WDWXV �

0LFKDHO�7HDVGDOH 7KRXVDQG�2DNV ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

'DYLG�&DVK 7LMXDQD ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

'LVWULFW�5RWDU\�)RXQGDWLRQ�FKDLU�DXWKRUL]DWLRQ

1DPH &OXE 'LVWULFW 6WDWXV �

)UDQN�2UWL] 6DQWD�0DULD�
%UHDNIDVW

���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

/XLV�7RUUHV�/HDO 7LMXDQD�2HVWH ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

'')�DXWKRUL]DWLRQ

1DPH &OXE 'LVWULFW 6WDWXV �

)UDQN�2UWL] 6DQWD�0DULD�
%UHDNIDVW

���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

6DYL�%KLP 6LPL�6XQULVH ���� $XWKRUL]HG $XWKRUL]HG�RQ�����������

/HJDO�DJUHHPHQW

��3DJH����RI�����



1DPH &OXE 'LVWULFW 6WDWXV �

)HUQDQGR�(UQHVWR
0RQWR\D
9DOHQ]XHOD

7LMXDQD ���� $FFHSWHG $FFHSWHG�RQ�����������

+HUEHUW�*RRFK 7KRXVDQG�2DNV ���� $FFHSWHG $FFHSWHG�RQ�����������
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